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LFOW^IKP"MT"LI"UQWT"XM"LI"JKLLM"f0"4IPR"SMT"IWTKSLM<"MLLM"VWQVQRM"XM"RM"NOMRTKQPPMW"ROW"LI"e"XKRVIWKTKQP"

XM"LI"JKLLM"TWIXKTKQPPMLLM"MT"hpi"ROW"SM"NOK"LFI"WMUVLISYM"f"hSKTYM"VIW"6ILQUQP"+IJKP<"/AAB"*"!@!i0"'L"

PM"RFIZKT"VIR"XFIPPQPSMW"NOM"LMR"JKLLMR"RQPT"UQWTMR<"UIKR"VLOTkT"NOM"LM"TMWUM"XM"JKLLM"PM"VMOT"VLOR"

cTWM"OTKLKRY"VQOW"NOILK`KMW"LM"XYJMLQVVMUMPT"OW^IKP"SQPTMUVQWIKP0"6ILQUQP"+IJKP"LFMaVLKNOM"XIPR"

RQP"QOJWIZM"*"VQOW"=WIPrQKRM"+[QId<"e"LI"JKLLM"NOM"LFQP"KUIZKPM<"XMPRM<"^KMP"XYLKUKTYM<"[QUQZ\PM<"

`QWUIPT"OP"TQOT"IKRYUMPT"XY`KPKRRI^LM<"PFMaKRTM"VLOR0"%LLM"`IKT"VIWTKM"XM"LF[KRTQKWM"MT"QP"LI"WMTWQOJM"

b"LFYTIT"XM"WMLKNOIT"XIPR"LMR"JKLLMR"MOWQVYMPPMR"f"h/AAB"*"!@!i0"

1I" "UIPK\WM"XM"JQKW"MT"XFIVVWY[MPXMW"LM"S[IPZMUMPT"XM"LI"JKLLM"JIWKM"XFOP"IOTMOW"b" LFIOTWM<"UIKR"

LMR" SQPRYNOMPSMR" XM" SMTTM" YJQLOTKQP" RQPT" ^ML" MT" ^KMP" VWYRMPTMR<" MT" KL" XMJKMPT" XK``KSKLM" XM" LMR"

KZPQWMW0"

/0/ +QPRYNOMPSMR"
1M" S[IPZMUMPT" XM" LI" JKLLM" XMVOKR" LM" UKLKMO" XO" /A\UM" RK\SLM" PFMRT" VIR" RIPR" IJQKW" XM" UOLTKVLMR"

SQPRYNOMPSMR0"(`KP"XM"SQUVWMPXWM"LI"JQLQPTY"XM"VIRRMW"b"XM"PQOJMIOa"UQXMR"XFOW^IPKRITKQP<"b"

OP"XYJMLQVVMUMPT"OW^IKP"XOWI^LM<" KL"MRT"PYSMRRIKWM"XM"RM"WMPXWM"SQUVTM"XMR"M``MTR"PY`IRTMR"XO"

XYJMLQVVMUMPT"XMR"JKLLMR0"

• "NQRJSTFTHPS&KJU&SNHUFSVJU&

>(++/'#($),'1(24?37#</&)

1FIOZUMPTITKQP"XM"LFOTKLKRITKQP"XM"LI"JQKTOWM"KPXKJKXOMLLM"SMR"BA"XMWPK\WMR"IPPYMR"JI"XM"VIKW"IJMS"

OPM"IOZUMPTITKQP"XMR"YUKRRKQPR"XM"VQLLOIPTR"ITUQRV[YWKNOMR0"1MR"VQLLOIPTR"VWQJMPIPT"XMR"ZI]"

XFYS[IVVMUMPT" PQTIUUMPT<" RQPT" MaTWcUMUMPT" PQSK`R" VQOW" LF2QUUM" MT" VY_QWMPT" LI" NOILKTY" XM"

LFIKW" NOM" PQOR" WMRVKWQPR0" e"(LQWR" NOM" LMR" S[IWZMR" XM" XKQadXM" XM" RQO`WM" h6,/i<" XM"UQPQadXM" XM"

SIW^QPM"h+,i<"XM"VLQU^<"XM"SIXUKOU"MT"XM"]KPS<"YLYUMPTR"SQPRTKTOTK`R"XMR"VQORRK\WMR"`KPMR<"RQPT"



! ! !A"

ZYPYWILMUMPT" KP`YWKMOWMR" IOa" JILMOWR" LKUKTMR<" SMLLMRGSK" RQPT<" XIPR" SMWTIKPR" SIR<"TW\R" LIWZMUMPT"

XYVIRRYMR" VQOW" LMR" QadXMR" XmI]QTM" h-,ai<" LmQ]QPM" hSQUVQRIPTM" XO" RUQZ" MRTKJILi" MT" LMR" #&!A0"

6mIZKRRIPT"XMR"VQORRK\WMR" `KPMR<" :A"o"XM" LI" VQVOLITKQP" RQPT" MaVQRYR" b"XMR"PKJMIOa"XYVIRRIPT" LI"

JILMOW"LKUKTM"f"h,=%5<"/A!A"*"RKTM"KPTMWPMTi0""

1I" VQLLOTKQP" ITUQRV[YWKNOM" I" XM" UOLTKVLMR" SQPRYNOMPSMR" PY`IRTMR" VQOW" LF2QUUM0" (KPRK<" e"OPM"

MaVQRKTKQP" MaSMRRKJM" b" XMR" VQLLOIPTR" MPTWIsPM" OPM" IOZUMPTITKQP" XMR" TWQO^LMR" MT" XMR" I``MSTKQPR"

WMRVKWITQKWMR"S[M]"LMR"MP`IPTR"MT"LMR"IXOLTMR"f"h,=%5<"/AA@"*"RKTM"KPTMWPMTi0"#IW"IKLLMOWR<"LI"VQLLOTKQP"

ITUQRV[YWKNOM"MPTWIsPM"MP"6OKRRM"S[INOM"IPPYM"MPTWM"9AAA"MT":AAA"XYS\R<"XQPT"MPJKWQP"9AA"XOR"

IO"SIPSMW"XO"VQOUQP0"1MR"YSQRdRT\UMR"RO^KRRMPT"YZILMUMPT"LI"VQLLOTKQP"ITUQRV[YWKNOM<"IJMS"XM"

PQU^WMOa" XQUUIZMR" SQPRTITYR" ROW" LMR" VLIPTMR" VIW" MaMUVLM<" TQOT" SQUUM" LFYSQPQUKM<" NOK" XQKT"

KPTMWPILKRMW"LMR"SQtTR"MaTMWPMR"MPZMPXWYR"VIW"LI"VQLLOTKQP"ITUQRV[YWKNOM0"

%P`KP<"KL"MRT"KUVQWTIPT"XM"VWYSKRMW"NOM"LMR")'&"PM"VMOJMPT"cTWM"TMPOR"MPTK\WMUMPT"WMRVQPRI^LMR"XM"

LI"`QWTM"VQLLOTKQP"XM"LFIKW"MP"6OKRRM<"LF,=%5"LM"VWYSKRM"XIPR"RQP"$IVVQWT"XFYTIT"(KW"*"e"LMR"VQLLOIPTR"

ITUQRV[YWKNOMR"RQPT"YUKR"VIW"LMR"S[MUKPYMR"MT"LMR"VQTR"XmYS[IVVMUMPT"QO"LQWR"XM"LmYJIVQWITKQP"

XM"VWQXOKTR"S[KUKNOMR"f"h,=%5<"/A!A"*"RKTM"KPTMWPMTi0"

@/#2,$5&2)2($(7&2)

1I"SKWSOLITKQP"WQOTK\WM"MRT"LI"VWKPSKVILM"RQOWSM"XM"^WOKT"MP"6OKRRM<"ROKJKM"VIW"LMR"S[MUKPR"XM"`MW"MT"

LFIJKITKQP0" e"%P" XYVKT" XMR" VWQZW\R" WYILKRYR" XIPR" LI" LOTTM" SQPTWM" SM" ^WOKT<" LI" VQVOLITKQP" MRT"

IO_QOWXF[OK" VLOR" `QWTMUMPT" KPSQUUQXYM" NOFKL" d" I" /A" IPR0" 1MR" VWKPSKVILMR" WIKRQPR" XM" SMTTM"

XYTYWKQWITKQP"RQPT"LFOTKLKRITKQP"XM"JY[KSOLMR"b"UQTMOW"TQO_QOWR"VLOR"LQOWXR"MT"OPM"SKWSOLITKQP"NOK"PM"

SMRRM"XFIOZUMPTMW"f"h,=%5<"/A!!"*"RKTM" KPTMWPMTi0"("LF[MOWM"ISTOMLLM<"SM"RQPT"VLOR"XFOP"UKLLKQP"XM"

VMWRQPPMR"NOK" RQPT"MaVQRYMR<" IO" SQOWR"XFOPM" _QOWPYM<" b"XMR"PKJMIOa"XM"^WOKT" MaSMRRK`R"XOR" b" LI"

SKWSOLITKQP"WQOTK\WM0"1MR"KPXKJKXOR"[I^KTIPT"LMR"JKLLMR"MT"LMR"IZZLQUYWITKQPR"RQPT"XIJIPTIZM"MaVQRYR"

IOa" POKRIPSMR" RQPQWMR" NOM" SMOa" WYRKXIPT" XIPR" LMR" ]QPMR" WOWILMR0" +FMRT" LFQWXQPPIPSM" ROW" LI"

VWQTMSTKQP" SQPTWM" LM" ^WOKT" h,#;i<" MPTWYM" MP" JKZOMOW" MP" !@DC<" NOK" `KaM" LMR" JILMOWR" LKUKTMR"

XFKUUKRRKQP"h51'i<"RMOKLR"IOGXMLb"XMRNOMLR"LM"^WOKT"XYWIPZM"LM"^KMPGcTWM"XM"LI"VQVOLITKQP0""

1MR"POKRIPSMR"RQPQWMR"QPT"XM"UOLTKVLMR"M``MTR"ROW"LI"RIPTY<"IJMS"VIW"MaMUVLM"LM"RTWMRR<"LI"PMWJQRKTY<"

LMR"TWQO^LMR"XM"LI"SQPSMPTWITKQP"QO"XO"RQUUMKL<"JQKWM"XMR"VWQ^L\UMR"SIWXKQGJIRSOLIKWMR0"1M"^WOKT"

MPZMPXWM" YZILMUMPT" XMR" SQtTR" MaTMWPMR" YLMJYR<" MP" TMWUMR" XM" `WIKR" XM" RIPTY" PQTIUUMPT" MT" XM"

^IKRRM"XM"JILMOW"XMR"^KMPR"KUUQ^KLKMWR0"'L"I"YZILMUMPT"VQOW"SQPRYNOMPSM"OPM"RYZWYZITKQP"RQSKILM"

IO" RMKP" XMR" NOIWTKMWR<" IJMS" LMR" VQVOLITKQPR" IKRYMR" NOK" RFKPRTILLMPT" XIPR" XMR" NOIWTKMWR" UQKPR"

MaVQRYR0"(KPRK<"e"LMR"VMWRQPPMR"VIOJWMR"RQO``WMPT"XIJIPTIZM"XO"^WOKT<"SIW"MLLMR"QPT"UQKPR"XM"S[QKa"

VQOW" LMOW" LKMO" Xm[I^KTITKQP"f" h,=%5<" /A!!"*" RKTM" KPTMWPMTi<" MT" XQKJMPT" IKPRK" RM" LQZMW" b" VWQaKUKTY"

XFMPXWQKTR"TW\R"^WOdIPTR0"



! ! !!"

• "NQRJSTFTHPS&KJU&UNMWFVJU&KCLFXHTFT&JT&KCHSWMFUTMNVTNMJU&Y&WPMTJ&VPSUPRRFTHPS&KN&UPI&

+QUUM"PQOR" LFIJQPR" JO"VWYSYXMUUMPT<" LI" JKLLM"XFIO_QOWXF[OK" `IKT" `ISM"b"OPM"IOZUMPTITKQP"XMR"

SQPRTWOSTKQPR" XM" JKLLIR" KPXKJKXOMLLMR" b" RI" VYWKV[YWKM<" UIKR" YZILMUMPT" b" OPM" IOZUMPTITKQP" XMR"

ROW`ISMR" WYRMWJYMR" IOa" KP`WIRTWOSTOWMR<" KPXORTWKMR<" MPTWMVWKRMR<" ^OWMIOa" QO" SQUUMWSMR0" 1M"

XYJMLQVVMUMPT"XM"SMR"SQPRTWOSTKQPR"PYSMRRKTM"OPM"ZWIPXM"NOIPTKTY"XM"TMWWIKP<"NOM"SM"RQKT"VQOW"LI"

WYILKRITKQP"MLLMGUcUM<"UIKR"YZILMUMPT"VQOW"TQOR" LMR"S[MUKPMUMPTR"NOK"VMWUMTTMPT"XM"WMLKMW" LMR"

UIKRQPR" KPXKJKXOMLLMR0" (KPRK<" e"LMR" ROW`ISMR" Xm[I^KTIT" MT" XmKP`WIRTWOSTOWMR" QPT" ZIZPY" VWMRNOM" /:"

VQOW" SMPT" MP" /:" IPR" XMVOKR" LI" VWMUK\WM" UQKTKY" XMR" IPPYMR" !@DA0" %P" JILMOW" I^RQLOM<"

LmIOZUMPTITKQP"MRT"XmMPJKWQP"CAA"nKLQU\TWMR"SIWWYR<"RQKT"LI"ROVMW`KSKM"XO"LIS"1YUIP"f<"RMLQP"LF,``KSM"

`YXYWIL"XO"XYJMLQVVMUMPT"TMWWKTQWKIL"h($%<"/A!A"*"RKTM"KPTMWPMTi0"

1I"SWQKRRIPSM"XM" LFOW^IPKRITKQP"RM"`IKT"ZYPYWILMUMPT"IO"XYTWKUMPT"XMR"TMWWMR"IZWKSQLMR0"1I"6OKRRM"

PFMRT"VIR"YVIWZPYM"VIW"SM"VWQ^L\UM<"YTIPT"XQPPY"NOM"e"XMVOKR"XMR"XYSMPPKMR<"LI"6OKRRM"JQKT"RIPR"

XKRSQPTKPOMW" XKRVIWIsTWM" XM" ^QPPMR" TMWWMR" IZWKSQLMR0" %LLM" SQUVTM" b" S[INOM" RMSQPXM" MPJKWQP" OP"

U\TWM"SIWWY"XM"ROW`ISM"IZWKSQLM"MP"UQKPR0"6OW"LM"#LITMIO<" LI"SIORM"VWKPSKVILM"MP"MRT" LI"SWQKRRIPSM"

UIRRKJM"XM" LFOW^IPKRITKQP"f" h($%<"/A!A"*" RKTM" KPTMWPMTi0" 'L" MRT" IKPRK"XMJMPO" `WYNOMPT"XM"XYSLIRRMW"

XMR" ]QPMR" IZWKSQLMR" I`KP" XFMP" `IKWM" XMR" ]QPMR" b" ^qTKW" VMWUMTTIPT" XM" WYVQPXWM" b" LI" XMUIPXM"

SWQKRRIPTM"XM"TMWWIKP0"

• 'ZQMFKFTHPS&KJU&[F\UFQJU&JT&KJ&ICJSGHMPSSJRJST&SFTNMJI&

1FOW^IPKRITKQP"ZWIPXKRRIPTM"IO"RMKP"XMR"MRVISMR"VYWKOW^IKPR"MPTWIsPM"YZILMUMPT"OPM"XYZWIXITKQP"

XMR"VIdRIZMR0"e"1M"VIdRIZM"RM"UQXK`KM"RIPR"SMRRM0"+MTTM"TWIPR`QWUITKQP"RFMRT"XFIKLLMOWR"ISSYLYWYM"

XOWIPT"SMR"XMWPK\WMR"XYSMPPKMR0"4MR"YLYUMPTR"SIWISTYWKRTKNOMR"MT"XMR"[I^KTITR"VWQS[MR"XM" LFYTIT"

PITOWML"QPT"XKRVIWO<"MT"IJMS"MOa"LI"NOILKTY"NOK"WMPX"OP"VIdRIZM"ITTWISTK`"VQOW"LMR"[QUUMR"IORRK"f"

h,=%5<"/A!A"*"RKTM"KPTMWPMTi0"

1MR" JKLLIR" KPXKJKXOMLLMR<" LMR" WQOTMR<" LMR" KP`WIRTWOSTOWMR<" LMR" ]QPMR" KPXORTWKMLLMR<" LMR" MPTWMVWKRMR<" LMR"

SQUUMWSMR<"MTS0"VWMPPMPT" LI"VLISM"XFMRVISMR"_ORNOM"Lb" KPQSSOVYR<"XFMRVISMR"XM"XYLIRRMUMPT"NOK"

`IKRIKMPT"VIWTKM"XO"VIdRIZM"XFOPM"WYZKQP0"1M"UQWSMLLMUMPT"XO"TMWWKTQKWM"e"I``MSTM"LMR"VIdRIZMR"TIPT"

WOWIOa" NOmOW^IKPR" MT" SQPXOKT" b" LI" XKRVIWKTKQP" VWQZWMRRKJM" XM" LMOWR" SIWISTYWKRTKNOMR" MT" XM" LMOWR"

NOILKTYR"RVYSK`KNOMR0"1M"VIdRIZM"TMPX"b"XMJMPKW"OPK`QWUM"MT"Lm[QUUM"VMWX"VMO"b"VMO"RMR"WISKPMR"

SOLTOWMLLMR"LKYMR"b"RQP"MPJKWQPPMUMPT"f"h,=%5<"/AA@"*"RKTM"KPTMWPMTi0"

#IWILL\LMUMPT<" LI"SQPRTWOSTKQP"XM"PQOJMLLMR"KP`WIRTWOSTOWMR"UMT"YZILMUMPT"MP"XIPZMW"LI"`IOPM"MT"

LI"`LQWM"ROKRRMR0"e"1m[QUUM"MaMWSM"hpi"OPM"KP`LOMPSM"ROW"XMR"`ISTMOWR"MRRMPTKMLR"b"LI"XKJMWRKTY"XMR"

MRV\SMR<"MT"PQTIUUMPT"ROW"LMR"[I^KTITR"XM"LI"`IOPM"MT"XM"LI"`LQWM0"4M"PQU^WMOa"UKLKMOa"PITOWMLR"

QPT"YTY"`WIZUMPTYR*"KL"PmMP"RO^RKRTM"NOmOPM"VIWTKM"QO"KLR"QPT"SQUVL\TMUMPT"XKRVIWO"f"h,=%5<"/A!A"*"

RKTM"KPTMWPMTi0"



! ! !/"

• (ZQMZQFTHPS&U[FTHFIJ&

4M"LFYTILMUMPT"OW^IKP"MT"XM"LI"VYWKOW^IPKRITKQP"WYROLTM"YZILMUMPT"LM"V[YPQU\PM"XM"RYZWYZITKQP"

RVITKILM"QO"e"XFOP"TWK"RQSKIL"NOK"MRT"VLOR"QO"UQKPR"`QPSTKQP"XM"LI"XKRTIPSM"IO"SMPTWMGJKLLM"f"h+%6(%$<"

/AAC"*" @i0" %``MSTKJMUMPT<" e"LFIOZUMPTITKQP" XO" WMJMPO<" MP" KPXOKRIPT" OPM" XMUIPXM" XM"

SQPRQUUITKQP" XM" LQZMUMPT" VLOR" KUVQWTIPTM<" I" YLQKZPY" LI" `WQPTK\WM" XM" LI" JKLLM" MP" XYVLIrIPT" LMR"

UYPIZMR" JMWR" LI" VYWKV[YWKM" XMR" IZZLQUYWITKQPR" Qj" LM" VWKa" XM" LI" TMWWM" MRT" VLOR" `IK^LM"f" h+%6(%$<"

/AAC"*"!Ai0"(KPRK<"LM"UQOJMUMPT"XM"VYWKOW^IPKRITKQP"QV\WM"OP"TWK"RYLMSTK`"MPTWM"LMR"VQVOLITKQPR<"MT"

LMR"XK``YWMPTMR" ]QPMR"XM" LI"JKLLM"PM"RQPT"VIR"[I^KTYMR"VIW" LMR"UcUMR"SLIRRMR"XM"VQVOLITKQP0"+MLI"

RFMaVLKNOM" VIW" LM" `IKT" NOM" e"LMR" UYPIZMR" IVVIWTMPIPT" b" XK``YWMPTMR" SLIRRMR" XM" WMJMPO" `QPT" XMR"

IW^KTWIZMR"XK``YWMPSKYR"MPTWM"SQtTR"`QPSKMWR"MT"SQtTR"XM"XYVLISMUMPTR"MT"PM"RM"LQSILKRMPT"XQPS"VIR"

IOa"UcUMR"MPXWQKTR"f"h+%6(%$<"/AAC"*"!!i0""

1MR"UYPIZMR" LMR"VLOR"IKRYR"QPT" TMPXIPSM"b"RM" LQSILKRMW"XIJIPTIZM"IO"SMPTWMGJKLLM<" Lb"Qj" LMR"SQtTR"

`QPSKMWR" RQPT" YLMJYR0" 1MR" UYPIZMR" b" WMJMPO" UQdMP" hQOJWKMW" NOILK`KYR" MT" VWQ`MRRKQPR"

KPTMWUYXKIKWMRi" JQPT"XIJIPTIZM" RFKPRTILLMW"XIPR" LMR" ]QPMR"VYWKOW^IKPMR<" Lb"Qj" LM"VWKa"XMR" TMWWIKPR"

MRT" I^QWXI^LM" UIKR" Qj" KL" MRT" VWMRNOM" PYSMRRIKWM" XM" XMJMPKW" VWQVWKYTIKWM" MT" Qj" LFOTKLKRITKQP" XM"

LFIOTQUQ^KLM" MRT" KPXKRVMPRI^LM0" %P`KP<" LMR" UYPIZMR" b" `IK^LM" WMJMPO" WMRTMPT" XIPR" LMR" ]QPMR"

RO^OW^IKPMR0"+M"RQPT"XMR"UYPIZMR"NOK"e"PFQPT"VIR" hpi" LMR"UQdMPR"XFISNOYWKW"OPM"IOTQUQ^KLM"MT"

hpi"XFISSYXMW"b" LI"VWQVWKYTY"VWKJYR<"hMT"NOKi"PFQPT"VIR"VO"ROKJWM" LM"UQOJMUMPT"f"h+%6(%$<"/AAC"*"

!!i0"'LR"RQPT"LQSILKRYR"XIPR"SM"NOM"LFQP"VQOWWIKT"IVVMLMW"LMR"e"^IPLKMOMR"f<"RQOJMPT"TW\R"XMPRMR<"MT"

MaTWcUMUMPT" UIL" XMRRMWJKMR" VIW" LMR" TWIPRVQWTR" VO^LKSR0" +MT" YTIT" XM" `IKT" VMOT" MPZMPXWMW" OP"

RMPTKUMPT"XM"Z[MTTQuRITKQP"VQOW"SMR"VQVOLITKQPR<"NOK"RM"RMPTMPT"UKRMR"b"LFYSIWT"XM"LI"JKLLM"MT"XM"RMR"

QVVQWTOPKTYR0" +M" RMPTKUMPT" MRT" VIW" IKLLMOWR" WMP`QWSY"VIW" LI" RYZWYZITKQP" RQSKILM" NOK" ISSQUVIZPM"

ZYPYWILMUMPT" LI" RYZWYZITKQP" RVITKILM0" %``MSTKJMUMPT<" LMR" KPXKJKXOR" IVVIWTMPIPT" b" LI" UcUM"

SITYZQWKM" RQSKQGVWQ`MRRKQPPMLLM" WMRTMPT" e"MPTWM" MOa"f<" MT" SMLI" UcUM" IO" RMKP" XO" TMWWKTQKWM<" RIPR"

MPTWMW"MP"SQPTIST"IJMS" LMR"VMWRQPPMR"XMR"IOTWMR"SITYZQWKMR0" 'L"PFd"I"VLOR" WYMLLMUMPT"XM"UYLIPZM"

MPTWM"LMR"KPXKJKXOR0"

• "NTMJU&VPSUZ]NJSVJU&

(Oa" SQPRYNOMPSMR" NOM" PQOR" IJQPR" UMPTKQPPYMR" XIPR" SM" S[IVKTWM<" PQOR" VQOJQPR" YZILMUMPT"

I_QOTMW"LMR"VWQ^L\UMR"LKYR"b"LFIOZUMPTITKQP"XM"LI"SQPRQUUITKQP"YPMWZYTKNOM"IKPRK"NOM"SMOa"XM"LI"

ZQOJMWPIPSM"IO"RMKP"XMR"TMWWKTQKWMR0"+MR"XMOa"T[YUITKNOMR"PM"RQPT"VIR"XKWMSTMUMPT"LKYMR"b"SMLLMR"

I^QWXYMR"XIPR"SM"TWIJIKL<"PQOR"PFIJQPR"IKPRK"VIR"_OZY"PYSMRRIKWM"XM"LMR"XYJMLQVVMW"IOTIPT"NOM"LMR"

IOTWMR0" -QOR" XQPPQPR" SMVMPXIPT" NOMLNOMR" YLYUMPTR" PQP" PYZLKZMI^LMR" I`KP" XM" SQUVWMPXWM" LMR"

MP_MOa0"



! ! !9"

1FIOZUMPTITKQP" XM" LI" SQPRQUUITKQP" YPMWZYTKNOM" MRT" XKWMSTMUMPT" LKYM" IOa" UQXILKTYR" XM"

SWQKRRIPSM" RVITKILM" XM" LI" JKLLM" MT" b" LI" XYVMPXIPSM" IOTQUQ^KLM0" (KPRK<" XMVOKR" LM" XY^OT" XO" /A\UM"

RK\SLM<"LI"SQPRQUUITKQP"YPMWZYTKNOM"MP"6OKRRM"MRT"MP"IOZUMPTITKQP"SQPRTIPTM0"%LLM"I"IKPRK"XQO^LY"

XMVOKR" LMR" IPPYMR" !@CA<" VIRRIPT" XM" /AAA" vITTw[I^KTIPTR" b" CAAA" vITTw[I^KTIPTR" MP" /AAB0"

1FYPMWZKM" NOK" MRT" SQPRQUUYM" MRT" `IKT" b" DAo" XFYPMWZKM" `QRRKLM!0" +MTTM" YPMWZKM" PFMRT" VIR"
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KPXKJKXOR" IOWQPT" IKPRK" TMPXIPSM" b" OTKLKRMW" XIJIPTIZM" LMR" TWIPRVQWTR" VO^LKSR0" 4FIOTWMR" UMROWMR"
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WMVWYRMPTITKQPR" XMR"UMU^WMR" XFOP"UcUM" ZWQOVM0" e"+M" RQPT" XMR" KUIZMR" SQLLMSTKJMR<" MaVWKUIPT"

LFISSQWX"XFOP"PQU^WM"RKZPK`KSITK`"XM"VMWRQPPMR"f"h1dPS[<"!@HH"*"Di0"

1I"VMWSMVTKQP"XFOP"MRVISM"MT"XM"RI"SQPSMVTKQP"JI"KP`LOMPSMW"LFIX[YRKQP"XM"LFKPXKJKXO"b"SMT"MRVISM"

MT"VIW"SQPRYNOMPT"LFORIZM"NOFKL"JI"MP"`IKWM0"(KPRK<"VQOW"NOFOP"MRVISM"RQKT"IVVWYSKY"MT"OTKLKRY<"KL"`IOT"

NOM"RI"LKRK^KLKTY"RQKT"`ISKLKTYM<"NOM"LFKPXKJKXO"RFd"WMV\WM"MT"LM"VMWrQKJM"SQUUM"OP"YLYUMPT"e"VQRKTK`"f0"

+QUUM" LFMaVLKNOM";IKLLd<" e"IVW\R"IJQKW" `KLTWY" LMR" KP`QWUITKQPR"MP" `QPSTKQP"XM" RI"VMWRQPPILKTY<"XM"

RMR" SQPTWIKPTMR" MT" XM" RMR" UQTKJITKQPR<" LFKPXKJKXO" VWMPX" OPM" XYSKRKQP" NOK" VMOT" UMPMW" IO"

SQUVQWTMUMPT0"1MR"UMRRIZMR"RQPT"TWIPR`QWUYR"MP"ISTKQPR"MT"IZKRRMPT"KPXKWMSTMUMPT"ROW"LM"UQPXM"

WYML"f"h!@HH"*"/Di0"#IOLMT"JI"XIPR"LM"UcUM"RMPR<"MP"VWYSKRIPT"NOM"LFISTKQP"XFOP"KPXKJKXO"TWIXOKT"RI"

SQPSMVTKQP" XMR" S[QRMR" h/AA/"*" 9Bi<" TQOT" SQUUM" LM" VWYSKRMPT" YZILMUMPT" ;IRRIPX" MT" IL0<" NOK"

I``KWUMPT"NOM"LI"e"WYVOTITKQP"IRRQSKYM"b"OP"LKMO"VWYSKR"JI"KP`LOMPSMW"RQP"ORIZM"f"h/AA!"*"HHi0"

#QOW" NOFOP" MRVISM" RQKT" LKRK^LM" MT" XQPS" VMWrO" XM" UIPK\WM" VQRKTKJM<" KL" MRT" KUVQWTIPT" XM" UMTTWM"

LFISSMPT" ROW" LI" NOILKTY" MT" LI" VMWRQPPILKTY" XM" SMT" MRVISM<" PQTIUUMPT" MP" TMWUMR" XM" `QWUM<" XM"

SQOLMOW"QO"XM"XKRVQRKTKQP<"UIKR"YZILMUMPT"MP"WIVVQWT"IJMS"LI"PITOWM"XM"SMT"MRVISM<"RQP"SIWIST\WM<"

RI"`QWUM<"RI"LQSILKRITKQP"QO"RQP"QXMOW"h1dPS[<"!@HH"*"!!"MT"#IOLMT<"!@HH"*"9Hi0""

)QORRIKPT" MT" ÄKUUMWUIPP" JQPT" VLOR" LQKP" MP" YPQPrIPT" XMR" VWKPSKVMR" XM" ^IRM" XM" LI" VMWSMVTKQP"

JKROMLLM<"NOM"PQOR"MaVQRQPR"KSK"*"

• LMR"JQLOUMR"XQKJMPT"cTWM"RKUVLMR"x"LM"WMZIWX"PM"XQKT"VIR"[YRKTMW"x"

• LMR"MRVISMR"XQKJMPT"cTWM"MU^WIRRYR"XIPR"LMOW"TQTILKTY<"RVQPTIPYUMPT"x"

• LMR"XYTIKLR<"QWPMUMPTR"MT"XYSQWOU"PM"XQKJMPT"VIR"SQPTWIWKMW"LMR"LKZPMR"UI_MOWMR"XM"LI"

SQUVQRKTKQP<" LMR" IPZLMR" XO" WMLKM`"x" KLR" XQKJMPT" IO" SQPTWIKWM" LMR" RQOLKZPMW" QO" LMR"

ISSQUVIZPMW"x"

• LMR"VLIPR<"LMR"ZWIPXR"IVLITR<"VQOW"cTWM"VMWrOR"SQUUM"TMLR<"PM"XQKJMPT"VIR"cTWM"ILTYWYR0"

'LR" VWYSKRMPT" MPSQWM" NOM" e"VQOW" IJQKW" OPM" VMWSMVTKQP" VQRKTKJM" XMR" S[QRMR<" KL" `IOT" TMPXWM" JMWR" LI"

PMTTMTY"XM"LFMRVISM"MT"LI"VOWMTY"XMR"`QWUMR"f"h)QORRIKPT<"ÄKUUMWUIPP<"/AA!"*"/!Ai0"

1I"VMWSMVTKQP"VQRKTKJM"XMR"MRVISMR"VO^LKSR"MT" LMOW"IX[YRKQP"QO" LM"RMPTKUMPT"XM" `IUKLKIWKTY"NOFKLR"

VMOJMPT"RORSKTMW"S[M]"LMR"KPXKJKXOR"XYVMPX"XFOP"PQU^WM"SQPRYNOMPT"XM"`ISTMOWR0"-QOR"LFIJQPR"JO<"

KL"RFIZKT"b"LI"`QKR"XFYLYUMPTR"RO^_MSTK`R"MT"Q^_MSTK`R<"VWQVWMR"IOa"KPXKJKXOR0""%P"RM"VMPS[IPT"ROW"SMTTM"



! ! /9"

T[YUITKNOM"XM" LI" VMWSMVTKQP" XMR" MRVISMR" VO^LKSR<" PQOR" IJQPR" SQUVWKR" LMR"UYSIPKRUMR" NOK" `QPT"

NOM"LMR"KPXKJKXOR"IX[\WMPT"QO"PQP"b"OP"MRVISM0"+MLI"PQOR"I"VMWUKR"YZILMUMPT"XFIJQKW"XMR"VKRTMR"

VQOW"SQUVWMPXWM" LMR"ORIZMR"XMR"MRVISMR"VO^LKSR<"NOK"XYSQOLMPT"MP"VWKPSKVM"XMR"WMVWYRMPTITKQPR"

XM"SMR"XMWPKMWR0""

90!0: %P_MOa"XMR"MRVISMR"VO^LKSR"

1MR" MP_MOa" SQPSMWPIPT" LMR" MRVISMR" VO^LKSR" RQPT" UOLTKVLMR" MT" MaTWcUMUMPT" SQUVLMaMR0" (KPRK<"

;IRRIPX"MT"IL0<"XKRTKPZOMPT"NOITWM"MP_MOa"QO" WkLMR"NOM"XQKJMPT" _QOMW" LMR"MRVISMR"VO^LKSR"IO" RMKP"

XMR"IZZLQUYWITKQPR"QO"UYTWQVQLMR*"e"MP_MO"XM"UQ^KLKTY"NOK"KUVLKNOM"ISSMRRK^KLKTY"b"TQOT"LFOW^IKP"b"

TQOR"LMR"SKTIXKPR"x"MP_MO"XMR"ORIZMR"SKJKLR<"`MRTK`R"MT"SOLTOWMR<"SQUUMWSKIOa"VLOR"QO"UQKPR"WYZOLKMWR"x"

MP_MO" XM" RQSKI^KLKTY" NOK" RKZPK`KM" NOM" TQOR" LMR" SKTIXKPR" VMOJMPT" RMLQP" XMR" UQXILKTYR" XKJMWRMR"

WMPSQPTWMW"TQOR"LMR"IOTWMR"SKTIXKPR"x"MP_MO"XFKXMPTKTY"f0"h/AA!"*"!9i0"'LR"VIWLMPT"YZILMUMPT"XFMP_MOa"

MP"TMWUMR"XFYS[MLLMR"MT"XM"VO^LKSR<"XFKUIZM"MT"XFORIZM<"XM"VITWKUQKPM<"XM"JYZYTIL"MT"XM"UKPYWIL<"

XM"UQ^KLKTY<"XM"WMPSQPTWM"QO"XM"RQLKTOXM<"XFIWT"MT"XM"SOLTOWM<"XM"UKaKTY"MT"XM"NOILKTY"XM"JKM0"h/AA!"*"

!!H"?"!/9i"

-QOR"IJQPR"S[QKRK"XM"PM"VIR"`IKWM"OPM"XMRSWKVTKQP"SQUVL\TM"XM"LFMPRMU^LM"XM"SMR"MP_MOa<"UIKR"XM"

PQOR"SQPSMPTWMW"VWKPSKVILMUMPT"ROW"LM"XMWPKMW"MP_MO"UMPTKQPPY"SKGXMRROR<"b"RIJQKW"SMLOK"WMLITK`"b"LI"

NOILKTY"XM"JKM<"NOK"MRT"SMLOK"NOK"SQWWMRVQPX"LM"UKMOa"b"LI"T[YUITKNOM"ZYPYWILM"XM"SMTTM"WMS[MWS[M0""

("LF[MOWM"XM"LI"UQPXKILKRITKQP"MT"XM"LI"UYTWQVQLKRITKQP<"LMR"JKLLMR"`QPT"`ISM"b"OPM"XYZWIXITKQP"XM"LI"

NOILKTY" XMR" MRVISMR" VO^LKSR0" 'LR" XMJKMPPMPT" LM" WM`LMT" XMR" e"TMPXIPSMR" LQOWXMR" XM" LI" RQSKYTY"*"

KPXKJKXOILKRITKQP<" SQUUMWSKILKRITKQP<" [dVMWUQ^KLKTY"f" h5OMR" ROW" LI" JKLLM<" /AAH"*" 9i0" 1MR" MRVISMR"

VO^LKSR" TWIXKTKQPPMLR" XKRVIWIKRRMPT" VWQZWMRRKJMUMPT<" IO" VWQ`KT" XM" LKMOa" XM" SKWSOLITKQP<" XM"

SQUUMWSM"QO"XM"VWYRMWJITKQP"[KRTQWKNOM0"-QOR"IRRKRTQPR"YZILMUMPT"b"LFYUMWZMPSM"XMR"e"MRVISMR"

VWKJYR"QOJMWTR"IO"VO^LKS"f"h3[QWWIG3Q^KP<"/A!!"*"!/i<"SQUUM"LMR"SMPTWMR"SQUUMWSKIOa"QO"ZILMWKMR"

UIWS[IPXMR0" #IW" IKLLMOWR<" SQUUM" PQOR" LFIJQPR" JO" XIPR" LM" S[IVKTWM" /<" LMR" JKLLMR" `QPT" `ISM" b" OP"

I^IPXQP"XM"LMOWR"SMPTWMR"IO"VWQ`KT"XMR"MRVISMR"VYWKOW^IKPR0"4M"SMLI"WYROLTM"OP"YTILMUMPT"OW^IKP"

WIVKXM"MT"KPSQPTWkLY0"(`KP"XFMPWIdMW"SM"V[YPQU\PM"XM"VYWKOW^IPKRITKQP<"LMR"JKLLMR"XQKJMPT"VQOJQKW"

Q``WKW"XMR"MRVISMR"VO^LKSR"XM"NOILKTY<"NOK"XKRROIXMPT"LMR"KPXKJKXOR"XFILLMW"RFKPRTILLMW"b"LI"SIUVIZPM0"

'L" `IOT" MP" M``MT" IVVLKNOMW" KSK" LM" VWKPSKVM" XM" XMPRK`KSITKQP" XM" NOILKTY<" MP" SWYIPT" QO" WMSWYIPT" XMR"

MRVISMR"VO^LKSR"XM"NOILKTY<"VMWUMTTIPT"b"LI"VQVOLITKQP"XM"RM"RMPTKW"IORRK"^KMP"MP"SMPTWMGJKLLM"NOM"RK"

MLLM"[I^KTIKT"b"LI"VYWKV[YWKM0""

1MR" MRVISMR" VO^LKSR" XQKJMPT" YZILMUMPT" WMXMJMPKW" XMR" LKMOa" XM" SQPJKJKILKTY<" RMLQP" >0G#0" 4KPX0" 8P"

M``QWT"XQKT"IKPRK"cTWM"`QOWPK"VQOW"NOM"SMR"LKMOa"WMXMJKMPPMPT"XMR"LKMOa"XM"VWQaKUKTY<"XFYS[IPZMR"MT"

XM" RQSKILKRITKQP" MPTWM" LMR" KPXKJKXOR<" XM" RQWTM" NOFKLR" WYVQPXMPT" e"XFOPM" VIWT" IOa" VWY`YWMPSMR"

KPXKJKXOMLLMR<" IO" ^MRQKP" VQOW" S[ISOP" XFIJQKW" XMR" MRVISMR" NOK" Q``WMPT" OPM" LK^MWTY" XFISTKQP"



! ! /:"

RO``KRIPTM<" XFIOTWM" VIWT" XM" PM" VIR" RISWK`KMW" LFKPTYWcT" SQLLMSTK`<" LI" PYSMRRKTY" XM" WMPXWM" VQRRK^LM" LM"

e"zJKJWM"MPRMU^LMz"f"h/AAD"*"9i0""

1I" WYILKRITKQP" XFMRVISMR" VO^LKSR" XM" NOILKTY" QO" LI" WMNOILK`KSITKQP" XFMRVISMR" VO^LKSR<" XQKT" IKPRK"

VQOJQKW" MPWIdMW" LM" XYVIWT" XM" LI" VQVOLITKQP" JMWR" LMR" VYWKV[YWKMR<" WMXQPPMW" OP" RMPR" IOa" MRVISMR"

VO^LKSR"XMR"SMPTWMRGJKLLMR"MT" WMSWYMW"XM" LI" SQPJKJKILKTY"MT"XMR"YS[IPZMR"XM"VWQaKUKTY<"IO" RMKP"XMR"

NOIWTKMWR"MT"XMR"JKLLMR0"

90!0B $MNOILK`KSITKQP"XMR"MRVISMR"VO^LKSR"

1I" PQTKQP" XM" WMNOILK`KSITKQP" XMR" MRVISMR" VO^LKSR" I" YTY" XY`KPKMR" XM" UIPK\WM" TW\R" SQUVL\TM" VIW"

6IPXWI"3OKPIPX"XIPR"LI"VO^LKSITKQP"e"F/&2)2/7)+,)%#++&)$BCG)f0"%LLM"d"XYSWKT"LI"WMNOILK`KSITKQP"SQUUM"

OP""e"VWQSMRROR" XFKPTMWJMPTKQP" ROW" LFMRVISM<" KPTMWJMPTKQP" NOK" VMOT" RFKPRSWKWM" IORRK" ^KMP" XIPR" LI"

XOWYM" NOFcTWM" LFISTKQP" XM" ZMRTMR" VQPSTOMLR" MT" YV[YU\WM" hpi0" +MR" KPTMWJMPTKQPR" VMWUMTTMPT" PQP"

RMOLMUMPT"XM"TWIPR`QWUMW"LM"WMZIWX"VQWTY"ROW"LM"LKMO<"XM"XYTQOWPMW"LMR"`QPSTKQPR"VWMUK\WMR<"UIKR"

YZILMUMPT" XM" SWYMW" XM" PQOJMIOa" ORIZMR" MT" MRVISMR" XM" JKM" hpi0" 4IPR" SMTTM" VMWRVMSTKJM<"

LFKPTWQXOSTKQP"QO" LI" WYGKPTWQXOSTKQP"XFYLYUMPTR"NOILKTITK`R" TMLR" NOM" LFIWT<" LI" LOUK\WM"QO"MPSQWM" LM"

JYZYTIL"Q``WM"OPM"XKJMWRKTY"XFIVVWQS[MR"MT"XM"TWIJIKL" ROW" LMR" `QPSTKQPR"MT"IU^KIPSMR"WMS[MWS[YMR"

VQOW"SMR"MRVISMR"f"h5OMR"ROW"LI"JKLLM<"/AAH"*"!i0"

1M" +%$)8<" XIPR" RQP" QOJWIZM" H"6(147&$*7&) +"&24,5&) 4/9+#5) 4(/7) 1#&/I) 47(07,11&7) 2($)

,13$,0&1&$'"-<" XQPPM"NOITWM"IVVWQS[MR" RMLQP" LMRNOMLLMR" KL" MRT"VQRRK^LM"XM" TWIJIKLLMW" LQWR"XM" LI"

WMNOILK`KSITKQP"XFMRVISMR"VO^LKSR"*"

• "[[MPVLJ&U[FTHFIJ&&

+MTTM" IVVWQS[M" VWQVQRM" XM" e"SQUVWMPXWM" LI"UQWV[QLQZKM<" LFQWZIPKRITKQP" KPTMWPM" MT"

LMR"WMLITKQPR"RVITKILMR"NOM" LFMRVISM"VO^LKS"YTI^LKT"IJMS" LMR"IOTWMR"SQUVQRIPTMR"^qTKMR"

MT"PQP"^qTKMR"XO"TKRRO"OW^IKP"XIPR"LMNOML"KL"RFKPRSWKT"f"h/AAH"*"!Bi0"'L"RFIZKT<"b"LFYS[MLLM"XM"

LI" JKLLM<" XM" SQUVWMPXWM" LM" WkLM" _QOY" VIW" LMR" MRVISMR" VO^LKSR0" +MR" XMWPKMWR" VMOJMPT"

VIWTKSKVMW"b"LFQWZIPKRITKQP"MT"b"LI"RTWOSTOWITKQP"XM"LI"JKLLM<"KLR"VMOJMPT"_QOMW"OP"WkLM"XM"

LKIKRQP" KUVQWTIPT<" QO" ILQWR" PFcTWM" NOM" LM" UIKLLQP" XFOPM" S[IsPM" XFMRVISMR0" %P"

SQUVWMPIPT" LI" VLISM" NOM" VWMPPMPT" LMR" MRVISMR" VO^LKSR" IO" RMKP" XM" LI" JKLLM<" KL" MRT"

VQRRK^LM" VIW" LI" ROKTM" XM" TWIJIKLLMW" ROW" LMOWR" IUYPIZMUMPTR<" I`KP" XM" WMP`QWSMW" LMOW"

VQRKTKQP0"("LFYS[MLLM"XO"LKMO<"LI"WY`LMaKQP"XQKT"RM"`IKWM"ROW"LI"SQUVQRKTKQP""MT"LI"`QWUM"XM"

LFMRVISM"VO^LKS" IKPRK"NOM" ROW" RQP"QWZIPKRITKQP<" I`KP"XM" LM" WMPXWM"VLOR" LKRK^LM"VQOW" LMR"

OTKLKRITMOWR0"

"

"
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• "[[MPVLJ&[F\UFQ^MJ&&

1FIVVWQS[M" VIdRIZ\WM" MRT" SMLLM" e"`IKRIPT" LM" VLOR" IVVML" IOa" IVVWYSKITKQPR" SOLTOWMLLMR<"

RO^_MSTKJMR" MT" RMPRK^LMR" XM" LFMRVISM" VO^LKS0" %LLM" RFIVVOKM" MRRMPTKMLLMUMPT" ROW" PQR"

KPTMWVWYTITKQPR"XM"LI"WYILKTY"XMR"LKMOa"f"h/AAH"*"!Hi0""

1MR"NOMRTKQPR"b"RM"VQRMW"XIPR"SMTTM"IVVWQS[M"RQPT"WMLITKJMR"b"LI"RKTOITKQP"XFOP"MRVISM"

VO^LKS"IO"RMKP"XM"LI"JKLLM<"MP"WMZIWX"XM"LI"WMVWYRMPTITKQP"NOM"RFMP"`QPT"LMR"OTKLKRITMOWR0"

'L"RFIZKT"XM"RM"VQRMW"LMR"NOMRTKQPR"XM"LI"VMWSMVTKQP"XO"LKMO"VIW"LMR"ORIZMWR<"NOK"XYVMPX"

MP"ZWIPXM"VIWTKM"XMR"RMPRK^KLKTYR"VWQVWMR"IOa"KPXKJKXOR0"8P"MRVISM"VO^LKS"VMOT<"VIW"RMR"

SIWISTYWKRTKNOMR<" cTWM" VLOR" QO"UQKPR" SMPTWIL" IOa" dMOa" XM" LI" VQVOLITKQP0" 1M" TWIJIKL" b"

`IKWM" XIPR" SMTTM" IVVWQS[M" MRT" WMLITK`" IOa" IU^KIPSMR<" IOa" KUIZMR" JY[KSOLYMR" VIW" OP"

MPXWQKT<" b" RQP" KXMPTKTY0" 1MR" YLYUMPTR" NOK" RTWOSTOWMPT" OP"MRVISM"VO^LKS" hWMJcTMUMPT<"

RQL<"UQ^KLKMW<"JYZYTITKQPi<"SQPTWK^OMPT"b"SWYMW"OPM"IU^KIPSM"VIWTKSOLK\WM0")

• "[[MPVLJ&[FM&IJU&NUFQJU&

+MTTM" IVVWQS[M" e"UMT" MP" _MO" LM" WkLM" RQSKIL" XM" LFMRVISM" VO^LKS<" hMLLMi" SQPSMWPM" LMR"

XK``YWMPTMR" `ISMTTMR" XM" LI" JKM" MT" XO" `QPSTKQPPMUMPT" OW^IKP"f" h/AAH"*" !Di0" 'L" MRT"

NOMRTKQP" KSK" XFYTOXKMW" LFORIZM" XMR" MRVISMR" VO^LKSR" MT" LMR" ORIZMWR<" NOFKL" RFIZKRRM" XM"

TQOWKRTMR<"XM"RVQWTK`R"QO"XM"VIRRIPTR"VIW"MaMUVLM0"1FOTKLKRITKQP"XO"UcUM"MRVISM"VO^LKS"

VIW"XM"UOLTKVLMR"ISTMOWR"VMOT"XQPPMW"LKMO"b"XMR"SQP`LKTR"XFORIZMR<"NOFKL"`IOT"MRRIdMW"XM"

SQUVWMPXWM" MT" XM" WYRQOXWM0" 1MR" VWITKNOMR" LKYMR" IO" LKMO" XQKJMPT" IKPRK" cTWM"

IVVWQ`QPXKMR<" I`KP" XM" LMR" SQUVWMPXWM" MT" XM" WYVQPXWM" IO" UKMOa" b" LI" XMUIPXM0"

1FISSMPT"XQKT"YZILMUMPT"cTWM"UKR"ROW"LFISSMRRK^KLKTY<"LMR"SKWSOLITKQPR"IO"RMKP"XM"LFMRVISM"

MT" LM" SQP`QWT" XMR" ORIZMWR0" +MTTM" IVVWQS[M" KPT\ZWM" VLMKPMUMPT" LMR" OTKLKRITMOWR" XMR"

MRVISMR" VO^LKSR<" IJMS" LMOWR" VWITKNOMR" MT" LMOWR" [I^KTOXMR<" UIKR" YZILMUMPT" LMOWR"

ITTMPTMR0"

• "[[MPVLJ&[FTMHRPSHFIJ&JT&LHUTPMH]NJ&

+MTTM"XMWPK\WM"IVVWQS[M"VWQVQRM"XM"TMPKW"SQUVTM"e"XMR"RKZPMR<"XMR"TWISMR<"JQKWM"XMR"

`QWUMR"RVYSK`KNOMR"QO"MPSQWM"XMR"YXK`KSMR"NOK"IKXMPT"b"SQUVWMPXWM"SQUUMPT"LMR"LKMOa"

QPT" YTY" SQPRTKTOYR<" OTKLKRYR" MT" WMUIPKYR" IO" SQOWR"XM" LF[KRTQKWM<" MT" NOK" TYUQKZPMPT"XO"

WkLM"NOFKLR"QPT"VO" _QOMW"XIPR" LM"VIRRY"f" h/AAH"*"/Ai0"1MR"MRVISMR"VO^LKSR"XQKJMPT"cTWM"

SQUVWKR" RQOR" LFIPZLM" [KRTQWKNOM" MT" VITWKUQPKIL0" %P" SQPPIKRRIPT" LM" WkLM" _QOY" VIW" OP"

MRVISM"VO^LKS"XIPR"LM"VIRRY<"KL"MRT"VLOR"IKRY"XM"LM"UMTTWM"MP"JILMOW"MT"XM"LM"VWYRMWJMW0"

1FITTWISTKJKTY" XMR" MRVISMR" VO^LKSR" XFOPM" JKLLM<" VIW" LMOW" NOILKTY" [KRTQWKNOM" QO"

VITWKUQPKILM<"VMOT"KP`LOMPSMW"LFITTWISTKJKTY"XM"LI"JKLLM"XIPR"RQP"MPRMU^LM0"



! ! /C"

-QOR"LM"JQdQPR"b"TWIJMWR"SMR"NOITWM"IVVWQS[MR<"LI"NOILKTY"XFOP"MRVISM"VO^LKS"WMRTM"NOMLNOM"S[QRM"

XM" TW\R" RO^_MSTK`<" SQUUM" LFMaVLKNOM" LM" +%$)8"*" e"1I" NOILKTY" XM" LFMRVISM" VO^LKS" PM" RFMaVWKUM" VIR"

RMLQP" XMR" PQWUMR" MT" XMR" UMROWMR<" UIKR" VIW" WIVVQWT" b" XMR" ITQOTR" MT" XMR" VQTMPTKILKTYR" QO" XMR"

`IK^LMRRMR"XQPT"LFIVVWYSKITKQP"`IKT"XFI^QWX"IVVML"b"PQTWM"RMPRK^KLKTY0"+MLI"PQOR"IU\PM"b"WIKRQPPMW"

MP"TMWUMR"XM"^MRQKPR"b"RITKR`IKWM<"XM"UKRM"MP"JILMOW<"XM"SWYITKQP"MT"XM"TWIPR`QWUITKQP"b"QVYWMW<"XM"
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XKJMWRMR" YJQLOTKQPR" IO" `KL" XMR" RK\SLMR0" )QOW" b" TQOW" XQUMRTKNOYM<" OTKLKRYM" QO" WMPKYM<" LI" PITOWM" I"
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SMVMPXIPT" TQO_QOWR"YTY"VMWrOM"SQUUM"OP"YLYUMPT" RMWJIPT"b" LI" WMRVKWITKQP"XM" LI" JKLLM<" JYWKTI^LM"

VQOUQP"JMWT"XM"SKTYR"UKPYWILMR"MT"OW^IPKRYMR0""

(O"`KL"XMR"RK\SLMR"LI"VMWSMVTKQP"XM"LI"PITOWM"MP"JKLLM"I"S[IPZY<"MLLM"MRT"UIKPTMPIPT"JOM"SQUUM"OP"

e"QOTKL"f" IJMS" LMNOML" KL" `IOT" TWIJIKLLMW" MT" PQP" SQPTWM" LMNOML" KL" `IOT" LOTTMW0" 1I" PITOWM" MP" JKLLM" XQKT"

WYVQPXWM"b"XM"PQOJMIOa"MP_MOa"LKYR"IO"XYJMLQVVMUMPT"XM"LI"JKLLM0"

@(/%&,/I)&$W&/I)*&)+,)$,'/7&)&$)%#++&)

1I"UIPK\WM"XQPT"LI"JKLLM"MT"LI"PITOWM"QPT"YJQLOY"IO"SQOWR"XMR"RK\SLMR"VWYSYXMPTR"LMR"UMT"`ISM"b"XM"

PQU^WMOa"XY`KR"VQOW" LMR"IPPYMR"b"JMPKW0"4IPR"RQP"QOJWIZM<"&QLLKM"UMT" LFISSMPT"ROW" TWQKR"MP_MOa"

IOaNOMLR"LFOW^IPKRUM"MT"LI"PITOWM"XMJWQPT"VQOJQKW"WYVQPXWM"*"

• 1MR"`WKS[MR"KPXORTWKMLLMR<"JIRTMR"MRVISMR<"NOK"XMJWQPT"cTWM"TWIPR`QWUYR<"WY[I^KLKTYR<"MT"

NOK"PYSMRRKTMWQPT"LFKPTYZWITKQP"XM"PITOWM"MT"OPM"WMNOILK`KSITKQP"XO"VIdRIZM"x"

• 1M" XYJMLQVVMUMPT" XOWI^LM<" I`KP" XM" WYILKRMW" OP" OW^IPKRUM" JYZYTIL" XM" NOILKTY<" NOK"

VWYRMWJM"LFMPJKWQPPMUMPT"XIPR"OP"MRVWKT"XFYSQPQUKM"XFKPJMRTKRRMUMPT"MT"XM"ZMRTKQP"x"

• 1I"JKLLMGVIdRIZM<"IJMS"OPM"VWKRM"MP"SQUVTM"KUVQWTIPTM"VIW"LI"JKLLM"XM"LFKUVQWTIPSM"XM"

LI" SIUVIZPM"NOK" LFMPTQOWM"MT"XM" LFYSQPQUKM"NOFMLLM" WMVWYRMPTM0" h&QLLKM<" /AA@"*" //HG

/9!i"

+MR"TWQKR"MP_MOa"UI_MOWR"XQPPMPT"LM"TQP"XMR"XY`KR"NOM"LFOW^IPKRUM"MT"LFOW^IPKRUM"JYZYTIL"XMJWQPT"

WMLMJMW" XOWIPT" LMR" IPPYMR" b" JMPKW0" 1MR" IUYPIZMUMPTR" [YWKTYR" XO" VIRRY" KP`LOMPSMPT" XM"UIPK\WM"

XOWI^LM"LMR"XYSKRKQPR"NOK"XQKJMPT"cTWM"VWKRMR"VQOW"LMR"IUYPIZMUMPTR"`OTOWR<"MT"SMLI"d"SQUVWKR"MP"

TMWUMR"XM"PITOWM"MT"XM"VIdRIZM0"

%P`KP<" KL" `IOT" YZILMUMPT" UMPTKQPPMW" OPM" IOTWM" TqS[M" NOM" XMJWI" WMUVLKW" LFOW^IPKRUM" JYZYTIL" b"

LFIJMPKW0"'L"RFIZKT"XM"WYORRKW"e"b"PQOR"`IKWM"S[IPZMW"XM"WMZIWX<"b"PQOR"IKXMW"b"WYSQPSKLKMW"LI"JKLLM"IJMS"

MLLMGUcUM"MT"LI"PITOWM<"b"LK^YWMW"LI"JKLLM"`WIPS[KRYM"XM"LFMUVKWM"TWQV"MaSLORK`"XO"UKPYWIL<"b"UQPTWMW"

NOM" XYJMLQVVMUMPT" XOWI^LM" MT" XYJMLQVVMUMPT" OW^IKP" RQPT" KPXKRRQSKI^LMR"f" h8$;'(<" /AA@"*" !Ai0"

1FOW^IPKRUM" XOWI^LM" XQKT" PYSMRRIKWMUMPT" TWQOJMW" XM" PQOJMLLMR" UIPK\WMR" XM" TWIJIKLLMW" I`KP" XM"

WYSQPSKLKMW"LI"PITOWM"MT"LI"JKLLM0"

90/0/ 1I"PITOWM"MP"JKLLM"MT"RMR"XK``YWMPTMR"`QWUMR"

'L"RMWIKT"XK``KSKLM"XM"`IKWM"OPM"LKRTM"Ma[IORTKJM"XM"TQOTMR"LMR"`QWUMR"XM"PITOWM"MP"JKLLM<"IKPRK"NOM"XM"

TQOR"LMR"LKMOa"Qj"PQOR"RQUUMR"RORSMVTK^LMR"XFMP"WMPSQPTWMW0"+MVMPXIPT<"XIPR"RQP"QOJWIZM"H);&2)

,797&2) *,$2) +,) %#++&U) +"/79,$#21&) %303',+)-<" +IWQLKPM" &QLLKM" XWMRRM" OP" VIPQWIUI" WMLITKJMUMPT"

SQUVLMT"XM"TQOT"SM"NOK"VMOT"cTWM"NOILK`KY"XM"PITOWM"MP"JKLLM<"MT"XMR"MPXWQKTR"Qj"XMR"KPTMWJMPTKQPR"

XFOW^IPKRUM"JYZYTIL"VMOJMPT"cTWM"WYILKRYMR0"+FMRT"ROW"SMTTM"LKRTM"NOM"PQOR"ILLQPR"PQOR"^IRMW"XIPR"

SM"S[IVKTWM0""
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4IPR"OP"VWMUKMW"TMUVR<"+IWQLKPM"&QLLKM"XKRTKPZOM"TWQKR"UIPK\WMR"XQPT"LI"PITOWM"VMOT"UIWNOMW"LI"

JKLLM"*" XM"UIPK\WM" b" SM" NOM" LI" JKLLM" RQKT" VQPSTOYM<" TWIJMWRYM" QO" XM"UIPK\WM" b" SM" NOM" LI" PITOWM"

XYLKUKTM"LI"JKLLM0"

%P"SM"NOK"SQPSMWPM"LMR"IUYPIZMUMPTR"NOK"SQPTWK^OMPT"b"VQPSTOMW"LI"JKLLM<"&QLLKM"`IKT"UMPTKQP"XMR"

YLYUMPTR"ROKJIPTR"*" LFIW^WM"OPKNOM<"MaTWcUMUMPT"RdU^QLKNOM"MT"RKZPK`KSITK`<"XQPT" LI"VWYRMPSM"MRT"

RQOJMPT" IRRQSKYM" b" OP" SOLTM" QO" OPM" SQUUYUQWITKQP" x" LMR" VLISMR<" MRVISMR" XYLKUKTYR" MT" LK^WMR<" b"

XKRVQRKTKQP"XO"VO^LKS"VQOW" RFd" WIRRMU^LMW<" RQOJMPT"IRRQSKYMR"b"XMR"YXK`KSMR" x"" LMR" RMOKLR<"ISS\R"MT"

MPTWYMR"XM"JKLLMR<"IJMS"XMR"YLYUMPTR"JYZYTIOa"NOK"VMWUMTTMPT"XM"UIWNOMW"LM"VIRRIZMR"MPTWM"XMOa"

LKMOa"XKRTKPSTR"QO"LFMPTWYM"XM"LI"SKTY0"

#QOW" LI"JKLLM" TWIJMWRYM<"&QLLKM"SKTM" LMR" WOMR<"Qj" LI"ZMRTKQP"XMR"IUYPIZMUMPTR"JYZYTIOa"YUIPMPT"

IORRK" ^KMP" XMR" ISTMOWR" VWKJYR" NOM" VO^LKSR" x" LMR" WOMLLMR<" SQOWR<" RMPTMR" MT" JMPMLLMR<" YZILMUMPT"

SIWISTYWKRYR"VIW"LI"_OaTIVQRKTKQP"XO"VO^LKS"MT"XO"VWKJY<"NOK"VMOJMPT"cTWM"JYZYTILKRYR"XM"`IrQP"VLOR"

XYLK^YWYM"x"LMR"]QPMR"XM"RTITKQPPMUMPT<"RQOJMPT"QO^LKYMR"XIPR"LMR"IUYPIZMUMPTR"JYZYTIOa<"IJMS"

XMR"IKWMR"NOK"VMOJMPT"cTWM"VLIPTYMR"XFIW^WMR"MT"LKUKTYMR"VIW"XMR"[IKMR"

1MR" LKUKTMR" XM" LI" JKLLM" VMOJMPT" cTWM" UIWNOYMR" VIW" TWQKR" TdVMR" XFMRVISMR"*" LMR" SMKPTOWMR" JMWTMR<"

RQOJMPT"[YWKTYR"XMR"RK\SLMR"VWYSYXMPTR<"NOK"RQPT"b"LI"`QKR"LKUKTMR<"YSWKPR<"RMOKLR<"LKIKRQPR"MT"LKMOa"XM"

VWQUMPIXM" IO" RMKP" XM" LI" JKLLM" x" LMR" ^QOLMJIWXR<" LKYR" b" LI" VWQUMPIXM" MT" XQPT" LMR" TWQTTQKWR" MT" LMR"

TMWWMGVLMKPRB"RQPT"VLIPTYR"x"LMR"XYJKITKQPR"MT"WQPXRGVQKPTR<"NOK"VMOJMPT"cTWM"UKR"MP"JILMOW"VIW"OPM"

KPTMWJMPTKQP"VIdRIZ\WM"MT"IKPRK"RMWJKW"XM"WMV\WMR"VQOW"`ISKLKTMW"LI"SKWSOLITKQP"MT"LFQWKMPTITKQP0"

("SMLI<"&QLLKM"I_QOTM"XMR"KPTMWJMPTKQPR"NOK"VMWUMTTMPT"XM"VWQLQPZMW"LI"JKLLM<"NOK"LI"VWQ_MTTMPT"IOG

XMLb"XM"RMR"LKUKTMR0"%LLM"`IKT"UMPTKQP"XMR"YLYUMPTR"ROKJIPTR"*"LMR"ILLYMR<"WYRMWJYMR"IOa"VKYTQPR<"IOa"

SdSLKRTMR<" IOa" SIJILKMWR<" RQOJMPT" ^QWXYMR" XM" VIWT" MT" XFIOTWM" XFOPM" WIPZYM" XFIW^WMR"x" LMR" UIKLR<"

MRVISMR" ZYQUYTWKNOMR" VLIPTYR<" XQPT" LI" ROW`ISM" MRT" MPTK\WMUMPT" XYZIZYM<" [QWUKR" LMR" TWQPSR" XMR"

IW^WMR" NOK" LI" SQUVQRMPT"x" LMR" VWIKWKMR<" VMLQORMR" MT" TIVKR" JMWTR<" ZWIPXMR" YTMPXOMR" XM" ZI]QPR" NOK"

VMWUMTTMPT"XM"WMSMJQKW"XM"PQU^WMORMR"UIPK`MRTITKQPR"`MRTKJMR"QO"RVQWTKJMR"x"LMR"TMWWIKPR"XM"RVQWT<"

NOK<" RK" LMR"IUYPIZMUMPTR"PITOWMLR" RQPT"XM"NOILKTY<"VMOJMPT"b" LI" `QKR" RITKR`IKWM" LMR" _QOMOWR"MT" LMR"

RVMSTITMOWR0"%P`KP<"&QLLKM"XYSWKT"LM"SQOWR<"LIWZM"WOM"VLIPTYM"XM"NOITWM"WIPZYMR"XFIW^WMR"XYLKUKTIPT"

XMR"ILLYMR<"XQPT"SMLLM"XO"SMPTWM"MRT"LI"VLOR"JIRTM"x"LMR"IJMPOMR<"NOK"SQPXOKRMPT"ZYPYWILMUMPT"JMWR"

OP" ^OT" VWYSKR<" VLIPTYMR" XFIW^WMR" XM" S[INOM" SkTY<" MT" XQPT" LFIKWM" SMPTWILM" MRT" ZYPYWILMUMPT"

XYZIZYM"x" LMR" NOIKR<" WKJMR" MT" ^MWZMR<" XQPT" LMR" IUYPIZMUMPTR" XQKJMPT" cTWM" `IKTR" MP" VWMPIPT" MP"

SQUVTM" LM" SQOWR" XFMIO" NOK" _QOaTM" SMR" MPXWQKTR"x" LMR" MRVLIPIXMR<" SQUVQRKTKQPR" UQPOUMPTILMR"

RQOJMPT"LKYMR"b"OP"VIdRIZM"ROW"LMNOML"MLLMR"RFQOJWMPT0"

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
B"8P"TMWWMGVLMKP"MRT"OP"MRVISM"NOK"RYVIWM"LMR"XMOa"S[IORRYMR"XFOPM"WQOTM0"
h[TTV*ww{{{0LKPTMWPIOTM0SQUwXKSTKQPPIKWMw`WwXM`KPKTKQPwTMWWMGVLMKPwi"
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(Oa"KPTMWJMPTKQPR"XM"PITOWM"YPOUYWYMR"VIW"+IWQLKPM"&QLLKM<"KL"PQOR"RMU^LM"_OXKSKMOa"XM"WI_QOTMW"

LM"RNOIWM<"e"MRVISM"VO^LKS"VMO"YTMPXO<"RKTOY"IO"SlOW"XFOP"sLQT"OW^IKP<"XFOPM"VLISM<"ZYPYWILMUMPT"

SLQR" VIW" OPM" ZWKLLM<" OP" ZWKLLIZM" QO" OPM" [IKM" ^IRRM"f" h;QOTM`MO<" /A!A"*" SQP`YWMPSMi<" LMR" VIWSR"

OW^IKPR<" e"MRVISMR"QOJMWTR" IO"VO^LKS<" IUYPIZYR"b"XMR" `KPR" WYSWYITKJMR"MT" SQUVQRYR"XM"VMLQORMR"

XFIZWYUMPT<"XFIW^WMR"XFQWPMUMPT"MT"XMR"UIRRK`R"^QKRYR<"ZYPYWILMUMPT"ITTMPIPT"b"OPM"VWQVWKYTY"

VWKJYM" hS[qTMIO<"UIPQKW<"UIKRQP" XM"UIsTWMi" QO" _QOaTIPT" OPM" VWQVWKYTY" VO^LKNOM" h[kTML" XM" JKLLM<"

XQUIKPM"VO^LKS" `LOJKIL<" `QWcT"XQUIPKILi"f" h+%$)8<"/AA/"*"9/i<" LMR" TQKTOWMR"MT" `IrIXMR"JYZYTILKRYR<"

NOK"SQPTWK^OMPT"YZILMUMPT"b"LI"VWYRMPSM"XM"PITOWM"IO"RMKP"XMR"JKLLMR0"

90/09 1MR"^YPY`KSMR"XM"LI"PITOWM"MP"JKLLM"

1I"VWYRMPSM"XM"PITOWM"MP"JKLLM"MRT"b"PQOJMIO"VMWrOM"SQUUM"NOMLNOM"S[QRM"XM"VQRKTK`<"IUMPIPT"XM"

PQU^WMOa"^YPY`KSMR0"-QOR"ILLQPR"VIRRMW"MP"WMJOM"XIPR"SM"S[IVKTWM"OPM"VIWTKM"XM"SMR"^YPY`KSMR<"MP"

PQOR"^IRIPT"ROW"LMR"TWQKR"VKLKMWR"XO"XYJMLQVVMUMPT"XOWI^LM"NOM"RQPT"LFMPJKWQPPMUMPT<"LFYSQPQUKM"

MT"LI"RQSKYTY0""

• #ZSZWHVJU&JSGHMPSSJRJSTFN_&

1I" VWYRMPSM" XM" PITOWM" MP" JKLLM" b" OP" KUVIST" PQP" PYZLKZMI^LM" ROW" LI" ^KQXKJMWRKTY0" %``MSTKJMUMPT<"

SQPTWIKWMUMPT" b" SM" NOM" PQOR" VQOWWKQPR" VMPRMW" XM" VWKUM" I^QWX<" LI" JKLLM" Q``WM" IOTIPT" XF[I^KTITR"

JIWKYR"VQOW" LI" `IOPM"MT" LI" `LQWM"NOM" LI"SIUVIZPM0"(KPRK<" KL"MRT"VQRRK^LM"XM"TWQOJMW"MP"JKLLM"IOTIPT"

XFMRV\SMR"XKJMWRMR"NOM"PQOR"VQOWWKQPR"MP"TWQOJMW"IO"RMKP"XMR"]QPMR"WOWILMR0"#IW"MaMUVLM<"LI"JKLLM"

XM"1IORIPPM"I^WKTM"e"/9"XMR"/B"MRV\SMR"XM"S[IOJMRGRQOWKR"f" h1IORIPPM<"/AA@"*"!i0" 1MR"VKMXR"XMR"

IW^WMR<" LMR" `MPTMR" XIPR" LMR" UOWR<" LMR" TILOR<" TQOT" SQUUM" LMR" VLISMR" QO" LMR" VIWSR" RQPT" IOTIPT"

XFMPXWQKTR" NOK" VMWUMTTMPT" IOa" MRV\SMR" IPKUILMR" QO" JYZYTILMR" XM" JKJWM" MT" XM" RM" XYJMLQVVMW0" %P"

VWYRMWJIPT" SMR" MRVISMR" XM" PITOWM" MT" MP" `IJQWKRIPT" LI" VLIPTITKQP" XFMRV\SMR" KPXKZ\PMR" VLOTkT"

NOFMaQTKNOMR<"KL"MRT"VQRRK^LM"XM"SQPTWK^OMW"b"LI"VWYRMWJITKQP"XM"LI"^KQXKJMWRKTY0"

1I" JYZYTITKQP" MP" JKLLM" VMWUMT" YZILMUMPT" XM" WYXOKWM" LFsLQT" XM" S[ILMOW" OW^IKP0" %P" M``MT<" LMR" JKLLMR"

MPWMZKRTWMPT" XMR" TMUVYWITOWMR" RQOJMPT" VLOR" YLMJYMR" NOM" XIPR" LMR" ]QPMR" WOWILMR<" SM" NOK" MRT" Xt"

IJIPT"TQOT"b"LFKPTMPRKTY"MT"b"LI"SQPSMPTWITKQP"XMR"ISTKJKTYR"[OUIKPMR<"IKPRK"NOFIO"PQU^WM"KUVQWTIPT"

XM" ROW`ISMR" ZQOXWQPPYMR" QO" JKTWYMR" NOK" WMTKMPPMPT" LI" S[ILMOW0" 1I" VWYRMPSM" XFIW^WMR" `IJQWKRM" LI"

SKWSOLITKQP" XM" LFIKW<" SM" NOK" VMWUMT" XM" WYZOLMW" LI" TMUVYWITOWM" WMRRMPTKM" MP" JKLLM" MT" XM" LKUKTMW" LMR"

`QWTMR" S[ILMOWR0" (" SMLI" RFI_QOTM" LFQU^WM" NOM" VWQSOWM" LMR" JYZYTIOa" MT" LFYJIVQWITKQP" NOFKLR"

VMWUMTTMPT<"NOK"RQPT"YZILMUMPT"XMOa"`ISTMOWR"XM"WYXOSTKQP"XM"LFsLQT"XM"S[ILMOW"OW^IKP0"

1MR" JYZYTIOa<" VIW" LM" VWQSMRROR" XM" V[QTQRdPT[\RM<" RTQSnMPT" LM" SIW^QPM<" TQOT" MP" WM_MTIPT" XM"

LFQadZ\PM"XIPR"LFITUQRV[\WM0"+MLI"SQPTWK^OM"b"XKUKPOMW"LI"NOIPTKTY"XM"+,/"ITUQRV[YWKNOM<"MT"VIW"

SQPRYNOMPT"LI"VWQXOSTKQP"XM"ZI]"b"M``MT"XM"RMWWM0"1I"VWYRMPSM"XM"JYZYTITKQP"VMWUMT"YZILMUMPT"XM"

VKYZMW" XFIOTWMR" ZI]" TQaKNOMR" TMLR" NOM" LM" UYT[IPM" h+2:i" QO" LMR" +=+" hS[LQWQ`LOQWQSIW^OWMRi" VIW"
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MaMUVLM<"QO"MPSQWM"LMR"VQORRK\WMR"TQaKNOMR"QO"LMR"VIWTKSOLMR"`KPMR"h#&!Ai0"1M"XkUM"XM"VQLLOTKQP"

ZYPYWILMUMPT"VWYRMPT"b"VWQaKUKTY"XMR"JKLLMR"RM"JQKT"IKPRK"WYXOKT"ZWqSM"b"LI"VWYRMPSM"XM"JYZYTITKQP0"

1MR" JYZYTIOa" QPT" MPSQWM" XMR" ^YPY`KSMR" ROW" LM" WYRMIO"XFMIO"*" e"LM" RQL" QWZIPKNOM" MT" LI" JYZYTITKQP"

WYZOLMPT" LM" WYZKUM" XMR" MIOa"f" h5OMR" ROW" LI" JKLLM<" /A!A"*" :i" MT" VMWUMTTMPT" LI" WYTMPTKQP" XMR" MIOa"

VLOJKILMR0"+MLI"LKUKTM"LMR"IVVQWTR"XFMIOa"VLOJKILMR"IO"RMKP"XO"WYRMIO"MT"WYXOKT"SQPRKXYWI^LMUMPT"LMR"

WKRNOMR"XFOPM"RITOWITKQP"XM"SM"XMWPKMW0"

• #ZSZWHVJU&ZVPSPRH]NJU&

%P"KPTWQXOKRIPT"XIJIPTIZM"XM"PITOWM"IO"RMKP"XMR"JKLLMR<"KL"MRT"VQRRK^LM"XM"WYXOKWM"SMWTIKPR"SQtTR"MT"

XM"`IKWM"XMR"YSQPQUKMR"XFYPMWZKM"MP"SM"NOK"SQPSMWPM"LI"SLKUITKRITKQP"VIW"MaMUVLM0"%``MSTKJMUMPT<"

SQUUM"PQOR"LFIJQPR"JO"XIPR"LM"VQKPT"VWYSYXMPT<"LI"VWYRMPSM"XM"JYZYTITKQP"WYXOKT"LI"TMUVYWITOWM"

IO"RMKP"XMR"JKLLMR<"SM"NOK"MPZMPXWM"OPM"XKUKPOTKQP"XM"LFOTKLKRITKQP"XMR"RdRT\UMR"XM"SLKUITKRITKQP<"MT"

VIW"SQPRYNOMPT"XM"LFYPMWZKM"MT"XMR"SQtTR"NOK"LOK"RQPT"LKYR0""

;YPY`KSMR"MPJKWQPPMUMPTIOa"MT"YSQPQUKNOMR"RQPT"YZILMUMPT"LKYR"VIW"LM"`IKT"NOM"LI"JYZYTITKQP<"MP"

WYZOLIPT" LM" WYZKUM" XMR" MIOa<" JI" VMWUMTTWM" XM" `IKWM" XMR" YSQPQUKMR" XIPR" SM" XQUIKPM<" MT" XFMP"

WYXOKWM"LMR"XYVMPRMR0"'L"RFIZKT"KSK"XM"XMOa"^YPY`KSMR"XM"LI"PITOWM"MP"JKLLM"NOK"QPT"OP"KUVIST"XKWMST"

ROW"LMR"`KPIPSMR"XMR"KPXKJKXOR"MT"XMR"SQLLMSTKJKTYR0"

-QOR" VQOJQPR"UMPTKQPPMW" MPSQWM" LFITTWISTKJKTY" ZYPYWYM" VIW" LI" VWYRMPSM" XM" PITOWM" MP" JKLLM0" #IW"

MaMUVLM<" LQWRNOFKL" RFIZKT" XFITTKWMW" XM" PQOJMLLMR" MPTWMVWKRMR" IO" RMKP" XMR" JKLLMR<" e"LI" NOILKTY" XM"

LFMPJKWQPPMUMPT"MT"XMR"MRVISMR"JMWTR"f"h8$;'(<"/AAD"*"C@i"MRT"RQOJMPT"UKRM"MP"IJIPT0"'L"MP"MRT"XM"

UcUM"MP"SM"NOK"SQPSMWPM"LI"JILMOW"XMR"^KMPR"KUUQ^KLKMWR0"+MTTM"XMWPK\WM"I"TMPXIPSM"b"IOZUMPTMW"

LQWRNOM"LFMPJKWQPPMUMPT"MT"LMR"MRVISMR"JMWTR"ILMPTQOWR"RQPT"XM"^QPPM"NOILKTY0"

%P`KP<" LM"XYJMLQVVMUMPT"XM"PITOWM"MP"JKLLM"VMWUMT" LI"SWYITKQP"XM"PQOJMIOa"MUVLQKR"IO"RMKP"XMR"

JKLLMR<" JQKWM" XIPR" XMR" MPTWMVWKRMR" VWKJYMR<" PQTIUUMPT" VQOW" LI" VLIPK`KSITKQP<" LI" WYILKRITKQP" MT"

LFMPTWMTKMP"XMR"MRVISMR"JMWTR0"

• #ZSZWHVJU&UPVHFN_&

+MTTM"VIWTKM"ROW" LMR"^YPY`KSMR"RQSKIOa"XM"LI"PITOWM"MP"JKLLM"MRT"JQLQPTIKWMUMPT"SQUVLYTYM"VIW" LMR"

^YPY`KSMR"ROW"LI"RIPTY"MT"LM"^KMPGcTWM"XMR"KPXKJKXOR0""

1MR"^YPY`KSMR"ROW" LM"^KMPGcTWM"MT" LI"RIPTY"XMR" KPXKJKXOR"VMOJMPT"cTWM"XKJKRYR"MP"XMOa"SITYZQWKMR"*"

RIPTY" V[dRKNOM" MT" RIPTY" UMPTILM0" +QPSMWPIPT" LI" RIPTY" V[dRKNOM" XMR" KPXKJKXOR<" LI" VWYRMPSM" XM"

JYZYTITKQP"IO"RMKP"XM"LI"JKLLM"e"`ISKLKTM"LFISTKJKTY"V[dRKNOM0"6MLQP"LM"TdVM"XFIUYPIZMUMPTR""VWQVQRY<"

LMR"ZMPR"UIWS[MPT<"SQOWMPT<"`QPT"XO"JYLQ"QO"XO"WQLLMW"VLOR"`ISKLMUMPT"f"hMNOKTMWWM"KP`Q<"/AA@"*":i0"("

SMLI"RFI_QOTM"LI"VQRRK^KLKTY"XQPPYM<"IO"RMKP"XMR"MRVISMR"XM"PITOWM<"XM"VWITKNOMW"XK``YWMPTMR"`QWUMR"

XM"_MOa"MT"XM"LQKRKWR<"ISTKJKTYR"NOK"RQPT"YZILMUMPT"^YPY`KNOMR"VQOW"LI"RIPTY"V[dRKNOM"XMR"KPXKJKXOR0"
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1QWRNOM" PQOR" VIWLQPR" XMR" ^KMP`IKTR" XM" LI" PITOWM" ROW" LI" RIPTY" UMPTILM<" KL" RFIZKT" IJIPT" TQOT" XMR"

VQRRK^KLKTYR"XM"XYTMPTM<"XM"WMRRQOWSMUMPT"MT"XM"WMLIaITKQP"NOFQ``WMPT"LMR"MRVISMR"JMWTR<"IKPRK"NOM"

XMR" M``MTR" NOFKLR" VMOJMPT" IJQKW" ROW" LI" WYXOSTKQP" XO" RTWMRR0" e"1MR" PQTKQPR" XFIVIKRMUMPT<" XM"

WMRRQOWSMUMPT<"XM"WOVTOWM<"XM"^OLLM<"PM"VMOJMPT"NOM"`KZOWMW"IO"VILUIW\R"XMR"PQTKQPR"IRRQSKYMR"b"

SMLLM"XM"PITOWM"MP"JKLLM"f"h;LIPS<"/AA@"*"RKTM"KPTMWPMTi0"8PM"YTOXM"XIPQKRMC"I"VIW"IKLLMOWR"VMWUKR"XM"

SQPRTITMW" OPM" WMLITKQP" MPTWM" LFISS\R" b" OP" MRVISM" JMWT" b" VWQaKUKTY" XM" RQP" LKMO" XF[I^KTITKQP" MT" LI"

XKUKPOTKQP" XO" PKJMIO" XM" RTWMRR0" e"1FMIO<" LMR" IW^WMR<" LMR" `LMOWR<" LMR" IPKUIOa<" LM" RQLMKL" IZKRRMPT"

SQUUM" XMR" IPTKXQTMR" M``KSISMR" SQPTWM" LM" RTWMRR" OW^IKP"*" LI" JMWXOWM" `IKT" QO^LKMW" LI" ZWKRIKLLM<" LMR"

MRVISMR"JMWTR"ZQUUMPT"LFKUVWMRRKQP"XFYTQO``MUMPT"MT"XFMPTIRRMUMPT"f""h+%$)8<"/AA@"*"9:i0""

1I" JYZYTITKQP" RdU^QLKRM" KSK" OP" MPJKWQPPMUMPT" XM" NOILKTY<" NOK" VMWUMT" LM" XYLIRRMUMPT<" LM"

WMRRQOWSMUMPT"MT"LM"^KMPGcTWM"KPXKJKXOML0"

5MPQPRGMP" UIKPTMPIPT" IOa" ^YPY`KSMR" XM" LI" PITOWM" MP" JKLLM" ROW" LI" RQSKYTY0" +M" NOK" WMRRQWT" XMR"

XK``YWMPTMR" YTOXMR" MT" VO^LKSITKQPR" NOM" PQOR" IJQPR" LOMR" b" SM" RO_MT" MRT" NOM" LI" VWYRMPSM" XM"

JYZYTITKQP"IO"RMKP"XM"LI"JKLLM"VMWUMT"XM"`IJQWKRMW"LMR"e"KPTMWISTKQPR"MPTWM"LMR"[I^KTIPTR"f"hMNOKTMWWM"

/AA@"*" :i" MT" RQPT" XMR" LKMOa" XFYS[IPZMR0" (KPRK<" LMR" MRVISMR" XM" PITOWM" VMWUMTTMPT" e"LI" XKJMWRKTY"

OW^IKPM" MT" LM" JKJWM" MPRMU^LM"f" h8$;'(<" /AAD"*" Di0" 'LR" QPT" YZILMUMPT" SQUUM" JMWTOR" LM" `IKT" XM"

VMWUMTTWM"OPM"SMWTIKPM"UKaKTY"RQSKILM<"NOM"SM"RQKT"MPTWM" LMR"XK``YWMPTMR"ZYPYWITKQPR<"SOLTOWMR"QO"

SITYZQWKMR"RQSKQGVWQ`MRRKQPPMLLMR0""

+MTTM"VIWTKM"WMLITKJM"IOa"KPTMWISTKQPR"MPTWM"LMR"KPXKJKXOR"`KZOWM"IO"SlOW"XM"PQTWM"WMS[MWS[M<"SFMRT"

VQOWNOQK" PQOR" IJQPR" VWY`YWY" LI" XYJMLQVVMW" XIJIPTIZM" XIPR" LM" S[IVKTWM" ROKJIPT<" WMLITK`" IO" LKMP"

RQSKIL0"-QOR" WMJKMPXWQPR"YZILMUMPT"VLOR"MP"XYTIKLR" ROW"SMTTM" T[YUITKNOM"XIPR" LM"S[IVKTWM"C<"NOK"

TWIKTMWI"LMR"WYROLTITR"XM"PQTWM"WMS[MWS[M"ROW"LM"TMWWIKP0"

909 1M"LKMP"RQSKIL"
1I"PQTKQP"XM"LKMP"RQSKIL"MRT"TW\R"RQOJMPT"MUVLQdYM<"UIKR"TW\R"WIWMUMPT"XY`KPKM0"#MO"XFIOTMOWR"QO"

RQSKQLQZOMR"PFMP"QPT"XQPPY"OPM"XY`KPKTKQP"SLIKWM"MT"VWYSKRM0"+MVMPXIPT<"PQOR"VQOJQPR"UMPTKQPPMW"

OPM" XY`KPKTKQP" NOK" PQOR" VIWIsT" SQUVL\TM" NOK" I" YTY" VWQVQRYM" VIW" LI" ;IPNOM" XM" $MRRQOWSMR"

'PTMWISTKJMR"%P"6SKMPSMR"%SQPQUKNOMR"MT"6QSKILMR"h;$'6%6i"*"e"1M"LKMP"RQSKIL"XYRKZPM"LmMPRMU^LM"XMR"

WMLITKQPR"NOK"OPKRRMPT"XMR"KPXKJKXOR"`IKRIPT"VIWTKM"XmOP"UcUM"ZWQOVM"RQSKIL"MTwQO"NOK"YTI^LKRRMPT"

XMR"W\ZLMR"RQSKILMR"MPTWM"KPXKJKXOR"QO"ZWQOVMR"RQSKIOa"XK``YWMPTR"fD0""

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
C"-KMLRMP")6"MT"IL0" h/AAHi0"4Q"ZWMMP"IWMIR"I``MST"[MILT["g"$MROLT" `WQU"I"4IPKR["ROWJMd"QP"T[M"ORM"Q`"ZWMMP"

IWMIR"IPX"[MILT["KPXKSITQWR0"2MILT["IPX"#LISM0"
H"[TTV*ww^WKRMR0QWZwPQTKQP0V[VwLKMPGRQSKILwSQ[MRKQPGRQSKILMwMaSLORKQPGRQSKILMwKPTMZWITKQPwZWQOVMRG

RQSKIOawRQSKI^KLKTMwPQT'Xw!AAwPQT;WIPS[w!AAw"
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1M" SQPSMVT" XM" LKMP" RQSKIL" NOILK`KM" IKPRK" e"XMR" WYILKTYR" UOLTKVLMR<" NOK" JQPT" XM" LFMPRMU^LM" XMR"

WMLITKQPR" SQPSW\TMR" NOM" LFQP" MPTWMTKMPT" IJMS" RI" `IUKLLM<" RMR" IUKR<" RMR" SQLL\ZOMR" QO" JQKRKPR<"

_ORNOFIOa"UYSIPKRUMR"SQLLMSTK`R"XM"RQLKXIWKTY<"MP"VIRRIPT"VIW"LMR"PQWUMR<"LMR"W\ZLMR<"LMR"JILMOWR"MT"

LMR" KXMPTKTYR"NOK"PQOR"XQTMPT"XFOP"UKPKUOU"XM"RMPR"XFIVVIWTMPIPSM"SQLLMSTKJM"f" h+ORRMT<"/A!!"*"

Bi0"+QUUM"LM"VWYSKRMPT";IRRIPX"MT"IL0"e"1M"LKMP"RQSKIL"VMOT"RM"TKRRMW"b"VLORKMOWR"YS[MLLMR"QO"MPSQWM"

RM"SQPRTWOKWM"b"LI"UIPK\WM"XFOP"WYRMIO"f"h/AA!"*"/Hi0"

1M" LKMP" RQSKIL" MRT" MP" `IKT" TQOT" SM" NOK" VMWUMT" b" OP" KPXKJKXO" XFcTWM" MP" RQSKYTY0" 6MR" WMLITKQPR" IJMS"

XFIOTWMR"KPXKJKXOR<"UIKR"IORRK"LMR"JILMOWR<"PQWUMR"MT"W\ZLMR"VWQVWMR"b"OPM"RQSKYTY<"LOK"VMWUMTTMPT"

XFIJQKW"OP"e"SIXWM"f<"XM"RM"RMPTKW"IVVIWTMPKW"IO"UQPXM"XIPR"LMNOML" KL"JKT0"1M" LKMP"RQSKIL"TWIKTM"XMR"

WMLITKQPR"MPTWM"LMR"KPXKJKXOR"MT"XMR"WMLITKQPR"XMR"KPXKJKXOR"IJMS"LI"RQSKYTY0""

'L"MRT"KUVQWTIPT"XM"VWYSKRMW"NOM"LI"PQTKQP"XM"LKMP"RQSKIL"PFMRT"VIR"KXMPTKNOM"b"SMLLM"XM"SIVKTIL"RQSKIL0"

1M"SIVKTIL"RQSKIL"I"PQTIUUMPT"YTY"XY`KPK"VIW"$Q^MWT"#OTPIU<"NOK"MP"XQPPM"OPM"XY`KPKTKQP"XIPR"RQP"

QOJWIZM"e"X(T+#$0),+($&Y)S?&) 5(++,42&),$*) 7&%#%,+)(V) '?&).1&7#5,$)5(11/$#'M)-<" MP"/AAA0"#QOW"

LOK<" LM" SIVKTIL" RQSKIL" XYRKZPM" LMR" SQPPMSTKQPR" MPTWM" KPXKJKXOR" hWYRMIOa" RQSKIOa" MT" PQWUMR" XM"

WYSKVWQSKTYi"NOK"XY^QOS[MPT"ROW"XMR"WMLITKQPR"XM"SQP`KIPSM0"1M"SIVKTIL"RQSKIL"MRT"OPM"e"PQTKQP"NOK"

XYRKZPM<" LQWRNOFMLLM"MRT"SQPRKXYWYM"SQUUM"OP"ITTWK^OT"XM"LI"RQSKYTY<" LM"XMZWY"XM"SQQVYWITKQP<"XM"

WYSKVWQSKTY"MT"XM"SQP`KIPSM"NOK"LI"SIWISTYWKRM"f"h+ORRMT<"/A!!"*"Ci0"

(KPRK<" LM" LKMP" RQSKIL" XYRKZPM" LMR" WMLITKQPR" NOK" RFYTI^LKRRMPT" MPTWM" LMR" KPXKJKXOR<" MT" LM" SIVKTIL" RQSKIL"

XYRKZPM"XIJIPTIZM" LMR"^YPY`KSMR"NOM" LMR" KPXKJKXOR"VMOJMPT"WMTKWMW"XMR"WMLITKQPR"NOFKLR"QPT"TKRRYMR"

IJMS" XFIOTWMR" KPXKJKXOR" MT" IJMS" LI" RQSKYTY0" e"1M" SIVKTIL" RQSKIL" MRT" JO" SQUUM" OPM" WMRRQOWSM" NOK"

YUIPM" XO" LKMP" RQSKIL" MT" NOK" RMWT" LMR" UMU^WMR" hKPXKJKXOMLR" QO" SQLLMSTK`Ri" XMR" WYRMIOa"f" h=WIPnM<"

/AAB"*"/i0"

6K"PQOR"WMJMPQPR"UIKPTMPIPT"ROW"LM"LKMP"RQSKIL<"SFMRT"b"%UKLM"4OWn[MKU"NOM"PQOR"XMJQPR"OPM"XMR"

VWMUK\WMR"YTOXMR"ROW"SM"SQPSMVT0"("LI"`KP"XO"!@\UM"RK\SLM<"KL"TMPTM"XM"SQUVWMPXWM"LI"UIPK\WM"XQPT"

LMR"2QUUMR"RQPT"LKYR<"XIPR"OPM"RQSKYTY"NOK"RMLQP"LOK<"RFKPXKJKXOILKRM"XM"VLOR"MP"VLOR0"'L"MaVLKNOM"RQP"

VQKPT"XM"JOM"ROW"LFYJQLOTKQP"XM"LI"RQLKXIWKTY"MPTWM"LMR"KPXKJKXOR<"NOK"MRT"VIRRY"XO"RTIXM"UYSIPKNOM"b"

QWZIPKNOM<" KUVLKNOIPT" IKPRK" OPM" UQXK`KSITKQP" XO" LKMP" RQSKIL" MPTWM" LMR" KPXKJKXOR0" 4OWn[MKU"

RQOL\JMWI" YZILMUMPT" LI" NOMRTKQP" XFOPM" VQRRK^LM" SWKRM" XO" LKMP" RQSKIL<" NOK" VQOWWIKT" XYSQOLMW" VIW"

MaMUVLM"XFOP"TWQV"ZWIPX"KRQLMUMPT0""

9090! +WKRM"XO"LKMP"RQSKIL"MT"KPXKJKXOILKRITKQP"

1I"SWKRM"XO"LKMP"RQSKIL"XQPT"VIWLM"4OWn[MKU"b"LI"`KP"XO"!@\UM"RK\SLM<""MRT"OPM"VWQ^LYUITKNOM"NOK<"b"

LF[MOWM" ISTOMLLM<" WMJKMPT" TW\R" `WYNOMUUMPT" ROW" LM" XMJIPT" XM" LI" RS\PM0" 'L" PFMRT" IKPRK" VIW" WIWM"

XFMPTMPXWM" VIWLMW" XM" VMWTM" XO" LKMP" RQSKIL" QO" XM" RQP" XYSLKP0" +ORRMT<" XIPR" RQP" QOJWIZM" H)!&) +#&$)
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2(5#,+)-<"`IKT"LFKPJMPTIKWM"XMR"YJQLOTKQPR"XM"LI"RQSKYTY"NOK"`QPT"M``MSTKJMUMPT"`KZOWM"XM"e"UMPISMR"f"

ROW"LM"LKMP"RQSKIL0""

• `&)JSFVJU&a&UNM&IJ&IHJS&UPVHFI&

+QPSMWPIPT" LI"RV[\WM"VWKJYM<" LM"VWMUKMW"S[IPZMUMPT"XQPT"VIWLM"+ORRMT"MRT"SMLOK"NOK"SQPSMWPM"LI"

`IUKLLM0" #MPXIPT" LQPZTMUVR<" e"LI" `IUKLLM" I" YTY" SQPRKXYWYM" SQUUM" LM" RQSLM" VWMUKMW" ROW" LMNOML"

WMVQRIKT" LFMPRMU^LM"XM" LI"RQSKYTY"f"h/A!!"*"CCi0"&IKR" LFKPRTKTOTKQP"`IUKLKILM"I"SQPPO"XM"PQU^WMOa"

^QOLMJMWRMUMPTR" SMR" XMWPK\WMR" XYSMPPKMR0" (KPRK<" XMVOKR" LM" UKLKMO" XMR" IPPYMR" /AAA<" VQOW" !AA"

UIWKIZMR"SYLY^WYR<"BA"XKJQWSMR"RQPT"VWQPQPSYR0"+MTTM"`WIZKLKRITKQP"XMR"OPKQPR"I"XMR"SQPRYNOMPSMR"

ROW" LM" LKMP" RQSKIL"*" VQOW" LMR" [QUUMR<" SMLI" RKZPK`KM" OPM" e"ILTYWITKQP" hpi" XO" LKMP" NOFKLR" VMOJMPT"

MPTWMTMPKW" IJMS" LMOWR" MP`IPTR"f<" TIPXKR" NOM" VQOW" LMR" `MUUMR<" SMLI" e"ISSWQsT" RKZPK`KSITKJMUMPT" LM"

WKRNOM"XFKRQLMUMPT" WMLITKQPPML"f" h/A!!"*" CHi0" %P`KP<" VQOW" LMR" MP`IPTR<" SMLI" RKZPK`KM" LFI^RMPSM"XFOP"

SIXWM" `IUKLKIL" SLIKW" IONOML" KLR" VMOJMPT" RM" WY`YWMW0" +QPSMWPIPT" LI" `IUKLLM" MPSQWM<" +ORRMT" SQPRTITM"

NOM"e"LI"TWIPRUKRRKQP"XMR"JILMOWR"MT"XMR"PQWUMR"RM"`IKT"XM"VLOR"MP"VLOR"[QWK]QPTILMUMPT<"NOM"SM"

RQKT"VIW" LFKPTMWUYXKIKWM"XMR"UYXKIR"QO"VIW" LFKPTMWUYXKIKWM"XMR"ZWQOVMR"XM"VIKWR"f" h/A!!"*"C@i0" 1I"

SOLTOWM" TWIPRUKRM" IOa" MP`IPTR" PFMRT" VLOR" PYSMRRIKWMUMPT" LI"UcUM" NOM" SMLLMR" XM" LMOW" VIWMPT<" d"

SQUVWKR"MP"SM"NOK"SQPSMWPM"LMR"PQWUMR"MT"JILMOWR0""

6FIZKRRIPT"XM"LFKPXKJKXO<"LM"VWMUKMW"SQPRTIT"MRT"NOM"XM"VLOR"MP"VLOR"XM"VMWRQPPMR"JKJMPT"RMOLMR<"LI"

VWQVQWTKQP" IdIPT" VLOR" NOM" XQO^LYM" MP" VW\R" XM" BA" IPR0" 1M" `IKT" XM" JKJWM" RMOL" MRT" `QWTMUMPT"

WMRVQPRI^LM"XO"RMPTKUMPT"XM"RQLKTOXM"MT"XFOP"VQRRK^LM"I``IK^LKRRMUMPT"XM"SMWTIKPR" LKMPR"RQSKIOa0"

+ORRMT"WML\JM"LM"`IKT"NOM"LM"PQU^WM"XM"XKRSORRKQPR"XKWMSTMR"h[QWR"XKRSORRKQPR"TYLYV[QPKNOMRi<"NOM"

SM" RQKT" IJMS" e"OP" SQLL\ZOM<" OP" SQUUMWrIPT" QO" VWMRTITIKWM" XM" RMWJKSM<" OP" IUK<" OP" VIWMPT" QO" OP"

JQKRKP"f"h/A!!"*"H!i"RMU^LM"IJQKW"XKUKPOY0""

+MR"S[IPZMUMPTR"IO"RMKP"XM"LI"RV[\WM"VWKJYM"e"XQPPMPT"LFKUIZM"XFOP"KPXKJKXO"XM"UQKPR"MP"UQKPR"

e"TMPO" e"XM" LFMaTYWKMOW"f" VIW" LMR" VMWRQPPMR" NOK" LFMPTQOWMPT" QO" VIW" LMR" W\ZLMR" NOM" LI" RQSKYTY" RM"

XQPPM"f"h/A!!"*"H9i<"SM"NOK"I"VQOW"SQPRYNOMPSM"XM"`WIZKLKRMW"LMR"KPXKJKXOR0"

%P"SM"NOK"SQPSMWPM"LI"RV[\WM"VO^LKNOM<"+ORRMT"SQPRTITM"OP"XYRMPZIZMUMPT"XM"LI"VQVOLITKQP"VQOW"

LMR" MP_MOa" SQLLMSTK`R0" (KPRK<" KL" PQTM" OPM" XKUKPOTKQP" XO" PQU^WM" XFMUVLQdYR" RdPXKNOYR<" XM"

VIWTKSKVITKQP" IOa" IRRQSKITKQPR" XM" VIWMPTR" XFYL\JMR<" MT" ROWTQOT" OP" TIOa" XFI^RTMPTKQPPKRUM" YLMJY"

XMVOKR"LMR"IPPYMR"!@@A0"'L"RFIZKWIKT"IKPRK"XM"LI"e"WMLITKQP"MPTWM"WMVWYRMPTIPTR"MT"WMVWYRMPTYR"NOK"MRT"

MP"SWKRM"f"h/A!!"*"H:i0"1MR" KPXKJKXOR"RQPT"XM"VLOR"MP"VLOR"UY`KIPTR"b" LFYZIWX"XM" LFMRVISM"VO^LKS"MT"

VLOR"VIWTKSOLK\WMUMPT"XM"LI"RYSOWKTY0"1FIOZUMPTITKQP"SQPRTITYM"XM"LI"XYLKPNOIPSM"I"VQOW"M``MT"OPM"

IOZUMPTITKQP"XM"LI"VMOW"XFIOTWOK"MT"OP"WMVLK"ROW"RQKGUcUM<"SM"NOK"TMPX"b"`WIZKLKRMW"LM"UIKPTKMP"XO"

LKMP"RQSKIL0""
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1FMPRMU^LM"XM"SMR"S[IPZMUMPTR"XM"RQSKYTY<"NOM"SM"RQKT"IO"RMKP"XM"LI"RV[\WM"VO^LKNOM"QO"VWKJYM<"

VIWTKSKVM" KPYJKTI^LMUMPT<" RMLQP" +ORRMT<" IO" VWQSMRROR" XFKPXKJKXOILKRITKQP<" XQPT" 4OWn[MKU" `IKRIKT"

XY_b"UMPTKQP"b"LI"`KP"XO"!@\UM"RK\SLM0"

• *SKHGHKNFIHUFTHPS&

1FKPXKJKXOILKRITKQP" XYRKZPM" e"LM" VWQSMRROR" VIW" LMNOML" LMR" KPXKJKXOR" ISNOK\WMPT" LI" SIVISKTY" b" RM"

XY`KPKW"VIW"MOaGUcUMR"MT"PQP"OPKNOMUMPT"MP"`QPSTKQP"XM"LMOW"IVVIWTMPIPSM"b"TMLLM"QO"TMLLM"MPTKTY"

SQLLMSTKJM"f"h+ORRMT<"/A!!"*"DAi0"1MR"KPXKJKXOR"RQPT"VLOR"IOTQPQUMR"XIPR"LMR"S[QKa"NOFKLR"M``MSTOMPT<"

PQTIUUMPT" MP" TMWUMR" XM" WMLITKQPR" IJMS" LMR" IOTWMR" MT" XQPS" XM" LKMP" RQSKIL0" 'LR" PFQPT" VLOR" XM"

e"SIXWM"f"KUVQRY<"SQUUM"SMLI"VQOJIKT"cTWM"LM"SIR"IJIPT"LI"WYJQLOTKQP"KPXORTWKMLLM"VIW"MaMUVLM<"MT"

RM"XY`KPKRRMPT"XIJIPTIZM"VIW"MOaGUcUMR<"VIW"LMOWR"VWQVWMR"S[QKa<"NOM"VIW"LMOW"IVVIWTMPIPSM"b"OP"

ZWQOVM0"e"1FKPXKJKXO"MRT"XM"UQKPR"MP"UQKPR"VQWTY"VIW"LI"TWIXKTKQP"MT"LMR"KPRTKTOTKQPR0"'L"MRT"IVVMLY<"

MaMWSKSM" [IOTMUMPT" VYWKLLMOa<" b" RF"zKPJMPTMW" LOKGUcUMz<" b" S[QKRKW" RQP"[YWKTIZM<" RQP" KXMPTKTY<" RMR"

IVVIWTMPIPSMR"MT"RI"UQWILM"f"h+ORRMT<"/A!!"*"DHi0"

+MTTM"VQRRK^KLKTY<"PQOJMLLMUMPT"XQPPYM"IOa"KPXKJKXOR"XM"RM"XY`KPKW"VIW"MOaGUcUMR"MRT"YZILMUMPT"

LM" VWQXOKT" XFIOTWMR" YJQLOTKQPR<" PQTIUUMPT" SMLLMR" XMR" PQOJMLLMR" TMS[PQLQZKMR0" (KPRK<" ;MJQWT" MT"

1ILLMUMPT" MaVLKNOMPT" NOM" e" LMR" TMS[PQLQZKMR" YLMSTWQPKNOMR" VMWUMTTMPT" OP" VLOR" ZWIPX"

YVIPQOKRRMUMPT"XMR"ZQtTR"KPXKJKXOMLR"f<"UcUM"RFKLR"POIPSMPT"LMOWR"VWQVQR"MP"VWYSKRIPT"NOM"SMLI"

RM"`IKT""e"IO"XYTWKUMPT"XMR"JYWKTI^LMR"WMPSQPTWMR"f"h/AAC"*":Hi0"1MR"PQOJMLLMR"TMS[PQLQZKMR"XQPPMPT"

IOa" KPXKJKXOR" LI" VQRRK^KLKTY" XM" RM" XY`KPKW" RIPR" IJQKW" b" IVVIWTMPKW" b" OP" ZWQOVM" VWYSKR0" %LLMR"

VMWUMTTMPT"XM" SWYMW"XO" LKMP" RQSKIL" IJMS"XFIOTWMR"VMWRQPPMR<" KRROMR"XM"XK``YWMPTR" ZWQOVMR<" MT"XM"

SWYMW"RI"VWQVWM" KXMPTKTY<"XK``YWMPTM"XM"SMLLM"XM"RQP"JQKRKP<"XMR"UMU^WMR"XM"RI" `IUKLLM"QO"XM"RMR"

IUKR0"1MR"e"KPXKJKXOR"IVVWYSKMPT"XFIJQKW"VLORKMOWR"IVVIWTMPIPSMR"VQOW"PM"VIR"cTWM"LKYR"VIW"OP"LKMP"

OPKNOM0"#QOW"LFMaVWKUMW"RS[YUITKNOMUMPT<"LM"LKMP"RQSKIL"RMWIKT"SQUVQRY"XM"`KLR"UQKPR"RQLKXMR"NOM"

LMR"`KLR"IPTYWKMOWR<"UIKR"KL"MP"SQUVWMPXWIKT"PMTTMUMPT"VLOR"f"hXM"6KPZLd"KP"+ORRMT<"/AAB"*":/i0"

(JMS" LFKPXKJKXOILKRITKQP"RM"XYJMLQVVM"OPM"PQOJMLLM"`QWUM"XM" LKMP"RQSKIL<"Qj"PQOR"RQUUMR"VIRRYR"

XM"NOMLNOMR" LKMPR"TW\R" `QWT<"VWQVWMR"b"XMR"ZWQOVMR"XFIVVIWTMPIPSM"h`IUKLLM<"IUKR<"MUVLQK<"YZLKRM<"

RdPXKSITi<"b"OPM"UOLTKTOXM"XM"LKMPR"VLOR"`IK^LMR<"VWQVWMR"b"LFKPXKJKXO<"NOFKL"I"VWKR"RQKP"XM"S[QKRKW"LOKG

UcUM0"1MR" LKMPR"`QWTR"PM"XKRVIWIKRRMPT"VIR<" KLR"RQPT"RMOLMUMPT"SQUVLYTYR"VIW"RMR"PQOJMIOa" LKMPR"

`IK^LMR0"e"+FMRT"MP"VQOJIPT"RM"XYVLISMW"XFOP"ZWQOVM"b"OP"IOTWM<"MP"VQOJIPT"VWMPXWM"XKRTIPSM"XM"

RMR"VWQS[MR<"NOM" LFKPXKJKXO" KPXKJKXOILKRY"VMOT"b" LI" `QKR"RM"XY`KPKW"SQUUM"UMU^WM"XFOP"ZWQOVM"MT"

SQUUM"XQTY"XFOPM"VMWRQPPILKTY"KPXYVMPXIPTM"MT"IOTQPQUM"f"hXM"6KPZLd"KP"+ORRMT<"/AAB"*":/i0"
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9090/ 1KMP"`QWT"?"LKMP"`IK^LM"

• $HJSU&WPMTU&Y&IHJSU&WFHXIJU8&]NJIIJU&KHWWZMJSVJU&b&

(JMS"LMR"YJQLOTKQPR"TMS[PQLQZKNOMR<"NOM"SM"RQKT"IO"PKJMIO"XMR"TYLYSQUUOPKSITKQPR"QO"XMR"UQXMR"

XM"XYVLISMUMPTR<"LMR"KPXKJKXOR"QPT"TQO_QOWR"VLOR"XM"S[QKa"VQOW"SWYMW"XMR"LKMPR"RQSKIOa0"1M"PQU^WM"

XM"WMLITKQPR"IJMS"XFIOTWMR"KPXKJKXOR"IOZUMPTM<"MP"SWYIPT"OPM"PQOJMLLM"`QWUM"XM"LKMP"RQSKIL<"e"VLOR"

z`IK^LMz"NOFIOTWM`QKR<"VLOR"`WIZKLM"IORRK"f"h(RS[MW<"/A!A"*":Ci<"NOK"PFMRT"VLOR"XO"TQOT"KXMPTKNOM"IOa"

e"LKMPR"`QWTR<"TW\R"YVIKR<"TWIXKTKQPPMLR<"hpi"TW\R"RQLKXMR<"UOLTK`QPSTKQPPMLR"f"h(RS[MW<"/A!A"*":Bi"XMR"

SQUUOPIOTYR"JKLLIZMQKRMR"XFIOTWM`QKR0""

1MR" LKMPR" `QWTR" VMOJMPT" cTWM" XY`KPKR" VIW" LMR" WMLITKQPR" NOM" LMR" VMWRQPPMR" MPTWMTKMPPMPT" IJMS" LMOW"

`IUKLLM<" LMOWR" IUKR<" LMOWR" SQLL\ZOMR" MT" LMR" VMWRQPPMR" NOFKLR" JQKMPT" WYZOLK\WMUMPT" MT" IJMS" NOK" KLR"

VIWTIZMPT"XMR"S[QRMR"VWQ`QPXMR"MT"KPTKUMR0"("LFKPJMWRM<"LMR"LKMPR"`IK^LMR"RQPT"XYJMLQVVYR"IJMS"LMR"

VMWRQPPMR"IJMS"LMRNOMLLMR"LMR"WMLITKQPR"RQPT"VLOR"QSSIRKQPPMLLMR<"OPM"SQPPIKRRIPSM"YLQKZPYM"QO"OP"

IUK"XFIUK"VIW"MaMUVLM0"+MTTM"XK``YWMPSKITKQP"RMU^LM"SMVMPXIPT"IRRM]"RO^_MSTKJM<"MT"PM"XQPPMWIKT"

VIR"PYSMRRIKWMUMPT"LMR"UcUMR"WYROLTITR"MP"`QPSTKQP"XMR"VMWRQPPMR"YTOXKYMR0"%``MSTKJMUMPT<"KL"MRT"

TQOT" b" `IKT" VQRRK^LM" NOFOPM" VMWRQPPM" PFMPTWMTKMPPM" VIR" XM" LKMPR" `QWTR" IJMS" LMR" UMU^WMR" XM" RI"

`IUKLLM"QO"RMR"SQLL\ZOMR<"MT"SMSK"VQOW"XKJMWRMR"WIKRQPR0"'L"MaKRTM"IKPRK"XFIOTWMR"UIPK\WMR"XM"UMROWMW"

LFKPTMPRKTY"XO"LKMP<"VMOTGcTWM"UQKPR"RO^_MSTKJMR<"NOK"RM"^IRMPT"ROW"XMR"KPXKSITMOWR"NOIPTKTITK`R0"+MR"

KPXKSITMOWR"RQPT"LMR"ROKJIPTR"*"

• 1I"`WYNOMPSM"XMR"WMLITKQPR<"NOK"RM"UMROWM"IJMS"e"LM"PQU^WM"MT"LI"XOWYM"XMR"SQPTISTR"

MPTWM"LMR"UMU^WMR"XFOP"WYRMIO"f"h=WIPnM<"/AAB"*"!Hi"x"

• 1I" VWQaKUKTY" RVITKILM<" NOK" VMOT" cTWM" UMROWYM" VIW" LM" PQU^WM" XM" VMWRQPPMR" IJMS"

LMRNOMLLMR" e"QP" MPTWMTKMPT" XMR" WMLITKQPR" MP" `ISMGbG`ISM" ROW" OPM" ^IRM" WYZOLK\WM"f"

h=WIPnM<"/AAB"*"!Hi"x"

• 1FKPTMPRKTY" XMR" WMLITKQPR<" NOIPTK`KYM" VIW" e"LI" `QWSM" MT" LI" PITOWM" XFOPM" WMLITKQP" MP"

TMWUMR" XFKPJMRTKRRMUMPT" YUQTKQPPML"f<" NOK" MRT" XK``YWMPTM" IJMS" e"OPM" VMWRQPPM" IJMS"

NOK" QP" VIWLM" XM" S[QRMR" KUVQWTIPTMR"f" QO" e"IJMS" OPM" VMWRQPPM" NOM" LFQP" JQKT" b"

LFQSSIRKQP"MT"XQPT"QP"SQPPIsT"RMOLMUMPT"LM"VWYPQU"f"h=WIPnM<"/AAB"*"!Hi"x"

• 1I"WYSKVWQSKTY"XMR"RMWJKSMR"WMPXOR"x"

• 1FKPTKUKTY"MPTWM"LMR"VMWRQPPMR"NOK"RQPT"MP"WMLITKQP"h6INOMW<"/AAD"*"RKTM"KPTMWPMTi0"

&IWn"3WIPQJMTTMW"NOIPT"b"LOK<"XY`KPKT" LI"`QWSM"XO"LKMP"SQUUM"e"LM"WYROLTIT"XFOPM"SQU^KPIKRQP"XM"

NOIPTKTY"XM"TMUVR"VIRRY<"XFKPTMPRKTY"YUQTKQPPMLLM<"XFKPTKUKTY"MT"XM"RMWJKSMR"WYSKVWQNOMR"WMPXOR"f"

h+ORRMT<"/A!!"*"::i0""
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• $F&TLZPMHJ&KJ&IF&WPMVJ&KJU&IHJSU&WFHXIJU&KJ&)FMc&7MFSPGJTTJM&

%P"!@H9<"&IWn"3WIPQJMTMW"XYJMLQVVM"LI"T[YQWKM"XM"LI"`QWSMR"XMR"LKMPR"`IK^LMR<"NOM"PQOR"VQOWWKQPR"

MaVLKNOMW" XM" LI" UIPK\WM" ROKJIPTM"*" LMR" VMWRQPPMR" IJMS" LMRNOMLLMR" PQOR" MPTWMTMPQPR" XMR" LKMPR"

`IK^LMR" QPT" ISS\R" b" XMR" WYRMIOa" XK``YWMPTR" XMR" PkTWMR<" MT" VIW" SQPRYNOMPT" b" XMR" KP`QWUITKQPR"

YZILMUMPT"XK``YWMPTMR"XMR"PkTWMR0"%LLMR"VMOJMPT"IKPRK"PQOR"WMPRMKZPMW"ROW"XMR"QVVQWTOPKTYR"XQPT"

PQOR"PFIOWKQPR"VO"IJQKW"SQPPIKRRIPSM"RIPR"MLLMR0""

#QOW"3WIPQJMTTMW"e"LMR"LKMPR"`QWTR"RQPT"SMOa"NOK"XMJKMPPMPT"TWIPRKTK`R0"6K"("MRT"LKY"`QWTMUMPT"b";"MT"

NOM";"MRT"LKY"`QWTMUMPT"b"+<"("I"XM"^QPPMR"S[IPSMR"XFcTWM"LKY"`QWTMUMPT"b"+0"1FIWZOUMPT"JKMPT"XM"LI"

VWQ^I^KLKTY"NOM" SMR" TWQKR"VWQTIZQPKRTMR" RM" TWQOJMPT" WYZOLK\WMUMPT"MPRMU^LM0" 1MR" LKMPR" `QWTR<"VIW"

XY`KPKTKQP<"JQPT"XQPS"MPTWIsPMW"XMR"RdRT\UMR"WMLITKQPPMLR"SLQR"VIW"TWIPRKTKJKTY"MT"XQPS<"XO"VQKPT"XM"

JOM" XM" LFKP`QWUITKQP<" XMR" RdRT\UMR" WMXQPXIPTR0" 1MR" LKMPR" `IK^LMR<" b" LFKPJMWRM<" Q``WKWQPT" XMR"

RdRT\UMR"VMO"WMXQPXIPTR"f"h4MZMPPM<"1M^MIOa<"1MUML"KP";MJQWT"MT"1ILLMUMPT<"/AAC"*"!!!i0"

(KPRK<" LMR"KPXKJKXOR"Q^TKMPPMPT"VMO"XM"PQOJMLLMR"KP`QWUITKQPR<"XFQVVQWTOPKTYR"KPYXKTMR"MP"WMRTIPT"

MaSLORKJMUMPT" TQOWPYR" e"JMWR" LFKPTYWKMOW"f<" IO" RMKP" XO" ZWQOVM" XM" VMWRQPPMR" IJMS" LMRNOMLLMR" KLR"

MPTWMTKMPPMPT" XMR" LKMPR" `QWTR0" %P" RM" TQOWPIPT" e"JMWR" LFMaTYWKMOW"f<" KLR" UOLTKVLKMPT" LM" PQU^WM" XM"

WMLITKQPR"MT"XQPS"XM" LKMPR" `IK^LMR<"NOK" LMOW"QOJWMPT"XM"PQOJMIOa"[QWK]QPR0"4M"UcUM"RK" LFKPXKJKXO"

XK``ORM" OP" UMRRIZM<" SMLOKGSK" IOWI" VLOR" XM" S[IPSMR" XFITTMKPXWM" LM" UIaKUOU" XM" VMWRQPPMR<" OP"

S[IUV"RQSKIL"VLOR"KUVQWTIPT<"RFKL"VIRRM"VIW"XMR"LKMPR"`IK^LMR0"e"1MR"LKMPR"`IK^LMR"`QWUMPT"XMR"e"VQPTR"

LQSIOa"f" NOK" VMWUMTTMPT" XM" WMLKMW" MPTWM" MOa" XMR" ZWQOVMR" XFKPXKJKXOR" IOTWMUMPT" XKR_QKPTR0" 'LR"

VWQSOWMPT"IOa"KPXKJKXOR"XMR"KP`QWUITKQPR"NOK"PM"RQPT"VIR"XKRVQPK^LMR"XIPR"LMOW"SMWSLM"WMRTWMKPT"MT"

VMWUMTTMPT"XFITTMKPXWM"VLOR"XFKPXKJKXOR"NOM"LMR"LKMPR"`QWTR"f"h+ORRMT<"/A!!"*"::i0"

+MTTM"T[YQWKM"XM"LI"`QWSM"XMR"LKMPR"`IK^LMR"PQOR"RMU^LM"OP"^QP"UQdMP"XFMaMUVLK`KMW"LI"XK``YWMPSM"

MaKRTIPT"MPTWM"LMR"LKMPR"`QWTR"MT"LMR"LKMPR"`IK^LMR0""

90909 1KMP"RQSKIL"IO"RMKP"XMR"NOIWTKMWR"

#QOW"`IKWM"ROKTM"b"SM"NOM"PQOR"IJQPR"I^QWXY"SKGXMRROR<"b"RIJQKW"LFKPXKJKXOILKRITKQP<"LI"UOLTKVLKSITKQP"

XMR" LKMPR" `IK^LMR" MT" LI" XKUKPOTKQP" XM" LFIVVIWTMPIPSM" b" OP" ZWQOVM<" KL" PQOR" RMU^LIKT" LQZKNOM" XM"

VMPRMW"NOM"LFKPXKJKXO"PFI"VLOR"XM"LKMP"RVYSK`KNOM"IJMS"RQP"TMWWKTQKWM"XM"JKM"MT"XQPS"IJMS"LM"NOIWTKMW<"

NOFKL"YTIKT"e"I``WIPS[K"XM"RMR"IPSWIZMR" TMWWKTQWKIOa<" KPRSWKT"XIPR"XMR" WYRMIOa"RQSKIOa"XM"UQKPR"MP"

UQKPR"RVITKILKRYR"f"h(OT[KMW<";ISNOY<"3OYWKPG#ISM<"/AAC"*"Hi0""

%P" SM" RMPRGLb<" ;IRRIPX" MT" IL0" I``KWUMPT" NOM" e" LM" `IKT" XF[I^KTMW" OP"UcUM" NOIWTKMW" QO" OP"UcUM"

KUUMO^LM<" VIW" MaMUVLM<" PFKUVLKNOM" VIR" VQOW" RMR" [I^KTIPTR" XMR" LKMPR" KPTMPRMR" QO" OP" RMPTKUMPT"

XFIVVIWTMPIPSM"f" h/AA!"*"/Hi0"&IKR"SQUUM" LM"VWYSKRMPT"$KS[IWX"&QWKP"MT"&KS[ML"$QS[M`QWT"XIPR"

LFIWTKSLM"e"Z/,7'#&7)&')+#&$)2(5#,+)D)*&2)47,'#</&2)#$*#%#*/&++&2)[)+",5'#($)5(++&5'#%&)-)*)e"XFOP"SkTY<"LM"

NOIWTKMW" IVVIWIsT" SQUUM" OP" V[YPQU\PM" RQSKQLQZKNOMUMPT" Q^RQL\TM" MT<" XM" LFIOTWM<" SQUUM" OP"
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MRVISM" RQSKIL" MPSQWM" VMWTKPMPT" TIPT" ROW" LM" VLIP" XMR" LKMPR" KPXKJKXOMLR" NOM" ROW" SMLOK" XMR" LKMPR"

SQLLMSTK`R"f"h!@@D"*"!A:i0"

+QPTWIKWMUMPT"b"SM"NOM"PQOR"VMPRKQPR<"LM"NOIWTKMW"RMU^LM"IKPRK"cTWM"b"LI"`QKR"LM"LKMO"XM"SWYITKQP"XM"

LKMP"`IK^LM"MT"XFMPTWMTKMP"XO"LKMP"`QWT0"'L"PFMRT<"VIW"MaMUVLM"VIR"WIWM"NOM"XMR"KPXKJKXOR"MPTWMTMPIPT"

XMR"LKMPR"`QWTR"XM"LQPZOM"XITM<"S[QKRKRRMPT"XM"RFYTI^LKW"IO"RMKP"XO"UcUM"NOIWTKMW<"VQOW"WMP`QWSMW"

MPSQWM" XIJIPTIZM" SMR" LKMPR0" %T" LM" NOIWTKMW" RMU^LM" YZILMUMPT" cTWM" ZYPYWITMOW" XM" e" LKMPR"

`IK^LMR"TKRRYR" IJMS" LMR" KPXKJKXOR" NOM" LFQP" SWQKRM" `WYNOMUUMPT" MT" NOM" LFQP" WMSQPPIsT" VOKRNOFKLR"

[I^KTMPT" b" VWQaKUKTY<" UIKR" IJMS" LMRNOMLR" LMR" WMLITKQPR" WMRTMPT" ROVMW`KSKMLLMR" hpi0" +MR" LKMPR"

SQPRQLKXMWIKMPT"LI"SQPRSKMPSM"XFcTWM"S[M]"RQK"MT"MP"RYSOWKTY<"WMVWYRMPTMWIKMPT"OP"RQOTKMP"b"LI"`QKR"

VWITKNOM" MT" RQSKIL" MT" SQPRTKTOMWIKMPT" XMR" VQPTR" MPTWM" XK``YWMPTR" WYRMIOa"f" h&QWKP" MT" $QS[M`QWT<"

!@@D"*"!ACi0")QO_QOWR"XIPR"SM"RMPRGLb"MT"MP"SQPTWIXKSTKQP"IJMS"PQR",)47#(7#<" KL" RMU^LM"NOM"`ISM"b"

e"LI" `WIZKLKRITKQP" XM" VLOR" MP" VLOR" KUVQWTIPTM" XMR" RQOTKMPR" WMLITKQPPMLR<" KL" MRT" VMWUKR" XFMPJKRIZMW"

OPM" WMSWOXMRSMPSM" XM" SMTTM" RTWITYZKM" NOK" `IKT" XM" LFMRVISM" XO" NOIWTKMW" OP" YLYUMPT" MRRMPTKML" XM"

LFYTI^LKRRMUMPT"XMR"LKMPR"RQSKIOa"f"h&QWKP"MT"$QS[M`QWT<"!@@D"*"!ACi0"

1FKUVQWTIPSM"WMJcTOM"VIW"LM"NOIWTKMW"XIPR"LM"VWQSMRROR"XM"SWYITKQP"XM"LKMP"RQSKIL"MRT"MaTWcUMUMPT"

RO^_MSTKJM"MT"VWQVWM"IOa"KPXKJKXOR0"'L"MRT"MP"SM"RMPR"XK``KSKLM"XFI``KWUMW"SLIKWMUMPT"LM"WkLM"_QOY"VIW"

LM" NOIWTKMW" XIPR" LM" VWQSMRROR" XM" SWYITKQP" XM" LKMP" RQSKIL0"-QOR" IVVWQ`QPXKWQPR" SMTTM" T[YUITKNOM"

XIPR" LM" S[IVKTWM" C<" NOK" TWIKTM" XMR" WYROLTITR" XM" PQTWM" WMS[MWS[M<" MT" NOK" PQOR" XQPPMWI" XMR"

KP`QWUITKQPR" SQUVLYUMPTIKWMR" I`KP" XM" SQUVWMPXWM" LFKUVQWTIPSM" XO" LKMP" RQSKIL" IO" RMKP" XMR"

NOIWTKMWR0"

90: +QPSLORKQP"XO"S[IVKTWM"
(O"TWIJMWR"XM"SM"S[IVKTWM<"NOK"VQRM"LM"SIXWM"T[YQWKNOM"XM"PQTWM"WMS[MWS[M<"PQOR"IJQPR"XYJMLQVVY"

XMR" PQTKQPR" WMLITKJMR" IOa" MRVISMR" VO^LKSR<" b" LMOW" IUYPIZMUMPT<" NOK" VIRRM" PQTIUUMPT" VIW" LI"

PITOWM"MP"JKLLM"MT" LFOW^IPKRUM"JYZYTIL0"-QOR"IJQPR"YZILMUMPT"I^QWXY" LM" LKMP"RQSKIL<"NOK"RMLQP" LMR"

T[YQWKMR"WMLITKJMR"b"LI"PITOWM"MP"JKLLM<"VQOWWIKT"cTWM"`IJQWKRY"VIW"SMTTM"XMWPK\WM0"-QOR"IJQPR"TMPTY"

XM" `IKWM"RFMU^QKTMW" LMR"XK``YWMPTR" RQORGS[IVKTWMR"XM"UIPK\WM" LQZKNOM"I`KP"NOFKL" d"IKT"OPM"SMWTIKPM"

SQPTKPOKTY"XIPR"PQTWM"WY`LMaKQP0"&IKPTMPIPT"NOM"PQOR"IJQPR"VQRY"LM"SIXWM"T[YQWKNOM<" KL"RFIZKT"XM"

JQKW" RK" LMR" WYROLTITR" NOM" PQOR" IJQPR" Q^TMPOR" XIPR" LI" VIWTKM" MUVKWKNOM" VMOJMPT" cTWM" UKR" MP"

WMLITKQPR"IJMS"LMR"XK``YWMPTMR"SQPSLORKQPR"IOaNOMLLMR"PQOR"IJQPR"I^QOTK"XIPR"SM"S[IVKTWM0"+FMRT"SM"

NOK" RMWI"XYJMLQVVY"XIPR" LM"S[IVKTWM"C0" 1MR"S[IVKTWMR":"MT"B"RQPT"OPM"UKRM"MP"SQPTMaTM"XM"PQTWM"

WMS[MWS[M<"PQTIUUMPT"IJMS"LI"UYT[QXQLQZKM<"VOKR"IJMS"LI"XMRSWKVTKQP"XO"NOIWTKMW"MT"XO"VWQ_MT"ROW"

LMNOML"PQOR"IJQPR"TWIJIKLLY0"1M"S[IVKTWM"C"RMWI"MRRMPTKMLLMUMPT"IPILdTKNOM<"MT"TMPTMWI"XM"UMTTWM"MP"

VIWILL\LM"LMR"SQPSMVTR"MT"LMR"WYROLTITR0"
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(VW\R" IJQKW" VQRY" LMR" ^IRMR" T[YQWKNOMR" ZYPYWILMR<" LI" XMRSWKVTKQP" XMR" UOTITKQPR" XM" LI" JKLLM<" LI"

XY`KPKTKQP"XMR"MRVISMR"VO^LKSR<"XM"LMOWR"WMVWYRMPTITKQP<"VMWSMVTKQP"MT"IUYPIZMUMPT<"LI"XY`KPKTKQP"

XM"LI"PITOWM"MP"JKLLM"MT"SMLLM"XO"LKMP"RQSKIL<"PQOR"VQOJQPR"UIKPTMPIPT"PQOR"VMPS[MW"ROW"PQTWM"RO_MT"

XM"WMS[MWS[M"IKPRK"NOM"ROW"PQTWM"TMWWIKP"XFYTOXM0"

1M"RO_MT"XM"WMS[MWS[M"MRT"XY`KPK"VWYSKRYUMPT"SKGIVW\R"IJMS" LI"`QWUOLITKQP"XM"PQR"XMOa"NOMRTKQPR"

XM"WMS[MWS[M"MT"[dVQT[\RMR"XM"TWIJIKL0""

:0! 7OMRTKQPR"XM"WMS[MWS[M<"[dVQT[\RMR"MT"SIXWM"T[YQWKNOM"
4IPR" LM" SIXWM" XM" SMTTM" WMS[MWS[M<" MT" IO" JO" XMR" T[YUITKNOMR" UOLTKVLMR" NOK" RQPT" I^QWXYMR<" KL"

RMU^LIKT"PYSMRRIKWM"XM"VQRMW"VLORKMOWR"NOMRTKQPR"XM"WMS[MWS[M"MT"[dVQT[\RMR"XM"TWIJIKL0"'L"I"IKPRK"

YTY"S[QKRK"XFMP"VQRMW"XMOa<"SLIKWMUMPT"XKRTKPSTMR<"XQPT"XYSQOLMPT"XMOa"[dVQT[\RMR0"

ANJUTHPS& Sd,&5& $F& SFTNMJ& JS& GHIIJ8& e& TMFGJMU& IF& VMZFTHPS& KCJU[FVJU& [NXIHVU& GZQZTFIHUZU& KJ& T\[J&

[IFSTFQJU8&HSWINJSVJfTfJIIJ&IF&MJ]NFIHWHVFTHPS&KCNS&JU[FVJ&[NXIHV&b&

%P"WYVQPRM"b"SMTTM"VWMUK\WM"NOMRTKQP"PQOR"VQOJQPR"`QWUOLMW"LF[dVQT[\RM"ROKJIPTM"*"

6\[PTL^UJ&Sd,&5&ICHSTMPKNVTHPS&KJ&SFTNMJ&JS&GHIIJ8&e&TMFGJMU&IF&MZFIHUFTHPS&KJ&[IFSTFQJU8&[JMRJT&

NSJ&MJ]NFIHWHVFTHPS&KJU&JU[FVJU&[NXIHVU0"

1FKMJ&TLZPMH]NJ&

+MTTM" [dVQT[\RM" RM" WY`\WM" b" LI" VIWTKM" T[YQWKNOM" WMLITKJM" IOa" MRVISMR" VO^LKSR" MT" b" LMOWR"

IUYPIZMUMPTR<"UIKR"YZILMUMPT"b"LI"VMWSMVTKQP"MT"b"LI"WMVWYRMPTITKQP"NOM"LMR"KPXKJKXOR"VMOJMPT"

RM"`IKWM"XFOP"MRVISM"VO^LKS0"8PM"VIWTKM"XM"SMTTM"[dVQT[\RM"MRT"YZILMUMPT"LKYM"b"LI"T[YQWKM"WMLITKJM"

b" LI" PITOWM" MP" JKLLM<" YTIPT" XQPPY" NOFKL" MRT" NOMRTKQP" XFMRVISMR" VO^LKSR" JYZYTILKRYR0" +M" NOM" SMTTM"

[dVQT[\RM"RQORGMPTMPX"MRT"NOM"LMR"MRVISMR"VO^LKSR"IUYPIZYR"XM"UIPK\WM"JYZYTILM"VMWUMTTMPT"XM"

VWQSYXMW" b" OPM" WMNOILK`KSITKQP" XMR" MRVISMR" VO^LKSR" XFOP" NOIWTKMW" MT" VIW" SQPRYNOMPT" b" OPM"

XMPRK`KSITKQP"XM"LI"JKLLM"XM"NOILKTY0"4M"UIPK\WM"VLOR"ZLQ^ILM<"LI"PITOWM"MP"JKLLM"SQUUM"YLYUMPT"XM"

WMNOILK`KSITKQP"XMR"MRVISMR"VO^LKSR"VMWUMT"XM"LKUKTMW"LFYTILMUMPT"OW^IKP0"

"

"

"

"
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1I"XMOaK\UM"NOMRTKQP"XM"WMS[MWS[M"NOM"PQOR"IJQPR"`QWUOLYM"MRT"LI"ROKJIPTM"*"

ANJUTHPS& Sd3&5& IF& SFTNMJ& JS& GHIIJ8& e& TMFGJMU& IF& VMZFTHPS& KCJU[FVJU& [NXIHVU& GZQZTFIHUZU& KJ& T\[J&

[IFSTFQJU8&HSWINJSVJfTfJIIJ&IF&VMZFTHPS&KJ&IHJS&UPVHFI&FN&UJHS&KCNS&]NFMTHJM&b&

4M"SMTTM"RMSQPXM"NOMRTKQP"XM"WMS[MWS[M"XYSQOLM"LF[dVQT[\RM"XM"TWIJIKL"SKGXMRRQOR"*"

6\[PTL^UJ&Sd3&5&ICHSTMPKNVTHPS&KJ&SFTNMJ&JS&GHIIJ8&e&TMFGJMU&IF&MZFIHUFTHPS&KJ&[IFSTFQJU8&[JMRJT&

KJ&VMZJM&KN&IHJS&UPVHFI&FN&UJHS&KCNS&]NFMTHJM-"

1FKMJ&TLZPMH]NJ&

+MTTM"[dVQT[\RM"MRT"LKYM"b"LI"VIWTKM"T[YQWKNOM"TWIKTIPT"XO"LKMP"RQSKIL<"UIKR"YZILMUMPT"b"TQOT"SM"NOK"

I"TWIKT"IOa"MRVISMR"VO^LKSR0"(JMS"SMTTM"[dVQT[\RM<"LI"VIWTKM"e"IUYPIZMUMPT"f"MRT"UKRM"XM"SkTY<"IO"

VWQ`KT"XMR"LKMPR"RQSKIOa"MPTWM"LMR"XK``YWMPTR"ISTMOWR"XFOP"NOIWTKMW0"+MTTM"[dVQT[\RM"VIWT"XO"VWKPSKVM"

NOFOP"MRVISM"VO^LKS"^KMP"IUYPIZY"MT"^KMP"JYZYTILKRY"MRT"OP"MRVISM"ZYPYWITMOW"XM"LKMP"RQSKIL"MPTWM"

LMR"[I^KTIPTR"XFOP"UcUM"NOIWTKMW0"+MTTM"[dVQT[\RM"RQORGMPTMPX"NOM"LMR"MRVISMR"PITOWMLR"VMOJMPT"

SQPSQOWKW"b" LKUKTMW" LFKRQLMUMPT"XMR" KPXKJKXOR"MP"LMOW"VMWUMTTIPT"XM"WMPSQPTWMW"XFIOTWMR" KPXKJKXOR"

MT"VIW"SQPRYNOMPT"b"SWYMW"XO"LKMP"RQSKIL<"NOM"SM"XMWPKMW"RQKT"`QWT"QO"`IK^LM0"

:0/ &YT[QXQLQZKM"

1I"UYT[QXQLQZKM" S[QKRKM" XIPR" LM" SIXWM" XM" SM" TWIJIKL" XM" WMS[MWS[M" XQKT" VMWUMTTWM" XM" WYVQPXWM"

M``KSISMUMPT"IOa"[dVQT[\RMR"XM"WMS[MWS[M0"(`KP"XM"VWQSYXMW"b"LI"JYWK`KSITKQP"XM"SMR"[dVQT[\RMR<"KL"

RMU^LIKT"PYSMRRIKWM"XM"WMPSQPTWMW" LMR"VWKPSKVIOa"ISTMOWR"XO"VLIPTIZM"MT"XO"NOIWTKMW<"SFMRTGbGXKWM"

LMR" [I^KTIPTR" XO" NOIWTKMW" MT" LMR" _IWXKPKMWR" XO" VLIPTIZM0" 'L" VIWIKRRIKT" KPXKRVMPRI^LM" XFILLMW" b" LMOW"

WMPSQPTWM" I`KP"XM" WYSQLTMW" LMOWR" IJKR<" VMWSMVTKQPR"MT" WMVWYRMPTITKQPR"XO"VLIPTIZM"MT"XO"NOIWTKMW"

YTOXKY0" #QOW" SMLI<" XMOa" UYT[QXMR" YTIKMPT" MPJKRIZMI^LMR"*" SMLLM" XO" NOMRTKQPPIKWM" MT" SMLLM" XM"

LFMPTWMTKMP0""

1I" UYT[QXM" XM" LFMPNOcTM" VIW" NOMRTKQPPIKWMR" SQPRKRTM" b" WYILKRMW" OP" NOMRTKQPPIKWM" IJMS" XMR"

NOMRTKQPR"`MWUYMR<"e"ZYPYWILMUMPT"VWYSQXYMR"f"h7OKJd"MT"5IP"+IUVMP[QOXT<"/AAC"*"!H!i<"NOK"MRT"

MPJQdY"b"OP"LIWZM"YS[IPTKLLQP"XM"VMWRQPPMR0"#IW"SQPRYNOMPT<"LM"S[MWS[MOW"PFMPTWM"VIR"MP"SQPTIST"

VMWRQPPMLLMUMPT"IJMS"LMR"VMWRQPPMR"MPNOcTYMR0"1MR"WYVQPRMR"IO"NOMRTKQPPIKWM"XQPPMPT"IKPRK"e"LI"

VQRRK^KLKTY"XM"NOIPTK`KMW"XM"UOLTKVLMR"XQPPYMR"MT"XM"VWQSYXMW" hpi"b"XM"PQU^WMORMR"IPILdRMR"XM"

SQWWYLITKQP"f"h7OKJd"MT"5IP"+IUVMP[QOXT<"/AAC"*"!H/i0"1MR"WYROLTITR"RQPT"IJIPT"TQOT"NOIPTKTITK`R<"

MT"PM"e"VMWUMTTMPT"VIR" LFIPILdRM"XM"SMWTIKPR"VWQSMRROR" hpi0"4\R" LQWR<" LMR" WYROLTITR" RM"VWYRMPTMPT"

RQOJMPT"SQUUM"XM"RKUVLMR"XMRSWKVTKQPR<"XYVQOWJOMR"XFYLYUMPTR"XM"SQUVWY[MPRKQP"VYPYTWIPTR0"f"

h7OKJd"MT"5IP"+IUVMP[QOXT<"/AAC"*"!H/i0""
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1I"UYT[QXM"XM"LFMPTWMTKMP"SQPRKRTM"b"WYILKRMW"OPM"ZWKLLM"XFMPTWMTKMP<"IJMS"LMR"NOMRTKQPR"VWKPSKVILMR"

b"VQRMW"IOa"VMWRQPPMR"KPTMWWQZYMR<"MT"LMR"WMLIPSMR<"VMWUMTTIPT"IKPRK"XFI^QWXMW"LMR"RO_MTR"XIPR"LMOW"

ZLQ^ILKTY0" +MTTM" UYT[QXM" RM" XKRTKPZOM" e"VIW" LI" UKRM" MP" lOJWM" XM" VWQSMRROR" `QPXIUMPTIOa" XM"

SQUUOPKSITKQP"MT"XFKPTMWISTKQP"[OUIKPM"f"h7OKJd"MT"5IP"+IUVMP[QOXT<"/AAC"*"!H9i0"(O"SQPTWIKWM"

XMR" NOMRTKQPPIKWMR<" LMR" MPTWMTKMPR" RQPT" WYILKRYR" IJMS" OP" ZWQOVM" XM" VMWRQPPMR" VLOR" WMRTWMKPT<" MT"

VMWUMTTMPT" OP" SQPTIST" XKWMST" MPTWM" LFMPNOcTMOW" MT" RMR" KPTMWLQSOTMOWR0" 1I" WYILKRITKQP" XFMPTWMTKMP"

VMWUMT"XM" SQUVWMPXWM"e"LM" RMPR"NOM" LMR" ISTMOWR" XQPPMPT" b" LMOWR" VWITKNOMR" MT" IOa" YJYPMUMPTR"

IOaNOMLR" KLR" RQPT" SQP`WQPTYR"*" LMOWR" WMVWYRMPTITKQPR" RQSKILMR<" LMOWR" RdRT\UMR" XM" JILMOWR<" LMOWR"

WMV\WMR"PQWUITK`R<"LMOWR"KPTMWVWYTITKQPR"XM"RKTOITKQPR"SQP`LKSTOMLLMR"QO"PQP<"LMOWR"LMSTOWMR"XM"LMOWR"

VWQVWMR"MaVYWKMPSMR<"MTS0"f"h7OKJd"MT"5IP"+IUVMP[QOXT<"/AAC"*"!HBi0"

4IPR" LM"SIXWM"XM"SM"TWIJIKL"MT"SQUVTM"TMPO"XO"TMUVR"MT"XMR"UQdMPR"b"XKRVQRKTKQP"VQOW"UMPMW"b"

^KMP" LI" WMS[MWS[M<" LI"UYT[QXM"XMR"MPTWMTKMPR"I"YTY"VWKJKLYZKYM0"+MTTM"UYT[QXM"VMWUMT"XFQ^TMPKW"

OPM"KUIZM"VWYSKRM"XM" LI"WYILKTY<"XM" LI"JKM"IO"RMKP"XO"NOIWTKMW"MT"XO"VLIPTIZM<"UIKR"YZILMUMPT"XO"

WMRRMPTK<"XMR"VMWSMVTKQPR"MT"XMR"WMVWYRMPTITKQPR"XMR"VMWRQPPMR"KPTMWWQZYMR0"#QOW"SMTTM"WMS[MWS[M<"

PQOR"IJQPR"VWKR" LI"XYSKRKQP"XM"WYILKRMW"XQO]M"MPTWMTKMPR"IO"TQTIL<"RQKT"SKPN"IJMS"XMR"_IWXKPKMWR"XO"

VLIPTIZM<" SKPN" IJMS" XMR" [I^KTIPTR" XO" NOIWTKMW<" MT" XMOa" IJMS" XMR" WMRVQPRI^LMR" VQLKTKNOMR" MT"

TMS[PKNOMR0""

-QOR"IJQPR"SQUVLYTY" LI" WYILKRITKQP"XFMPTWMTKMPR"VIW"XMR"Q^RMWJITKQPR"MT"XMR"V[QTQZWIV[KMR"NOM"

PQOR"IJQPR"VO"WYILKRMW"ROW"LM"TMWWIKP0"-QOR"IJQPR"MO"LI"S[IPSM"XM"VQOJQKW"`IKWM"XMR"Q^RMWJITKQPR"b"

XK``YWMPTR"UQUMPTR"XM"LI"_QOWPYM<"XM"LI"RMUIKPM"QO"XM"LFIPPYM<"I`KP"XFIJQKW"XMR"Q^RMWJITKQPR"LMR"

VLOR"XKJMWRMR"VQRRK^LMR0"

:09 )WIJIKL"XM"TMWWIKP"

:090! %PTWMTKMPR"IJMS"LMR"_IWXKPKMWR"XO"VLIPTIZM"

1MR" MPTWMTKMPR" IJMS" LMR" _IWXKPKMWR" XO" VLIPTIZM" RM" RQPT" XYWQOLYR" MP" XMOa" YTIVMR"*" OPM" VWMUK\WM"

VWKRM" XM" SQPTIST" VIW" TYLYV[QPM<" VOKR" OPM" WMPSQPTWM" LQWR" XM" LI" WYILKRITKQP" XM" LFMPTWMTKMP0" -QOR"

XYTIKLLQPR"SMR"XMOa"YTIVMR"KSK0"-QOR"VWYRMPTQPR"YZILMUMPT"LM"SQPTMPO"XMR"MPTWMTKMPR"WYILKRYR"IJMS"

LMR" _IWXKPKMWR"MT"OPM"^W\JM"TdVQLQZKM"XMR"VMWRQPPMR"WMPSQPTWYMR<"I`KP"XFIJQKW"OPM"JOM"ZLQ^ILM"XM"

LFYS[IPTKLLQP"XFKPXKJKXOR"KPTMWWQZYR0"

• =MHUJ&KJ&VPSTFVT&

#QOW"VWMPXWM"SQPTIST"IJMS"LMR"_IWXKPKMWR"XO"VLIPTIZM"XM"LF(JMPOM"5KSTQWG$O``d<"PQOR"PQOR"RQUUMR"

IXWMRRYR" IO" 6MWJKSM" XM" VIWSR" MT" VWQUMPIXMR" XM" LI" JKLLM" XM" 1IORIPPM<" I`KP" XFQ^TMPKW" LI" LKRTM" XMR"

VMWRQPPMR"VQRRYXIPT"OPM"VIWSMLLM"IO"RMKP"XO"VLIPTIZM0"8PM"`QKR"SMTTM" LKRTM"Q^TMPOM<"PQOR"IJQPR"
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S[QKRK"XM"SQPTISTMW" LMR" _IWXKPKMWR"VIW"TYLYV[QPM"XM"UIPK\WM"TQTILMUMPT"ILYITQKWM<"SFMRTGbGXKWM"MP"

ROKJIPT"LFQWXWM"ILV[I^YTKNOM"XMR"PQUR"XM"`IUKLLM0"%P"VWQSYXIPT"XM"LI"RQWTM<"PQOR"YJKTKQPR"TQOTMR"

RQWTMR"XM"XKRSWKUKPITKQP"QO"XM"RYLMSTKQP"KPJQLQPTIKWM0""

1QWR" XM" SM" SQPTIST" TYLYV[QPKNOM<" PQOR" MaVQRKQPR" IOa" _IWXKPKMWR" LI" XYUIWS[M" WMLITKJM" b" PQTWM"

WMS[MWS[M" MT" PQOR" LMOW" XMUIPXKQPR" RFKLR" YTIKMPT" XKRVQRYR" b" PQOR" WMPSQPTWMW" VQOW" OP" MPTWMTKMP"

XFMPJKWQP"9A"UKPOTMR<" I`KP"XM" WYVQPXWM"b"NOMLNOMR"NOMRTKQPR" IO" RO_MT"XO"VLIPTIZM"XM" LF(JMPOM"

5KSTQWG$O``d<"MT"XO"NOIWTKMW0"6FKLR"YTIKMPT"XFISSQWX"PQOR"`KaKQPR"IJMS"MOa"LI"XITM<" LF[MOWM"MT"LM"LKMO"

XM"PQTWM"MPTWMTKMP0""

'L" MRT" KUVQWTIPT" XM" PQTMW" NOM" X\R" LM"UQUMPT" Qj" PQOR" IJQPR" Q^TMPO" SKPN" MPTWMTKMPR" IJMS" XMR"

_IWXKPKMWR<"SQUUM"SMLI"IJIKT"YTY"XYSKXY"IO"XY^OT"XM"LI"WMS[MWS[M<"PQOR"PFIJQPR"VIR"VQOWROKJK"LMR"

SQPTISTR" TYLYV[QPKNOMR" IJMS" LMR" VMWRQPPMR" WMRTIPTMR" ROW" LI" LKRTM" NOK" PFIJIKMPT" VIR" MPSQWM" YTY"

IVVMLYMR0"(KPRK<"PQOR"IJQPR"Xt"WYILKRMW"XKaG[OKT"TYLYV[QPMR"ROW"LMR"JKPZTGRMVT"VMWRQPPMR"VQRRYXIPT"

XMR"VIWSMLLMR"IO"RMKP"XO"VLIPTIZM"I`KP"XFQ^TMPKW"SKPN"WYVQPRMR"VQRKTKJMR"VQOW"XMR"MPTWMTKMPR0"

• 1PSTJSN&JT&KZMPNIJRJST&KJU&JSTMJTHJSU&

1MR" NOMRTKQPR" VQRYMR" IOa" _IWXKPKMWR" XO" VLIPTIZM" YTIKMPT" XKJKRYMR" MP" TWQKR" SITYZQWKMR" hS`0" IPPMaM"

P~!i"*" XMR" NOMRTKQPR" ZYPYWILMR" SQPSMWPIPT" LFqZM<" LI" PITKQPILKTY<" LFMUVLQK<" MTS0"x" XMR" NOMRTKQPR"

WMLITKJMR"IO"VLIPTIZM<"IOa"UQTKJITKQPR"b"SOLTKJMW"OP"VLIPTIZM<"IOa"IVVQWTR"VMWRQPPMLR"UIKR"IORRK"

IOa" WMLITKQPR" IJMS" LMR" IOTWMR"_IWXKPKMWR" x" XMR" NOMRTKQPR" WMLITKJMR" IO" NOIWTKMW" MT" IO" JQKRKPIZM<"

PQTIUUMPT"I`KP"XM"SQUVWMPXWM"LMR"WMLITKQPR"IJMS"LMR"JQKRKPR<"LI"VMWSMVTKQP"XO"NOIWTKMW<"MTS0""

1M"S[IVKTWM"ROW"LMR"VLIPTIZMR"MT"SMLOK"ROW"LM"NOIWTKMW"YTIKMPT"TQOR"XMOa"VQPSTOYR"VIW"OPM"NOMRTKQP"

QOJMWTM<" XMUIPXIPT" IOa" _IWXKPKMWR" XM" XQPPMW" SKPN" IX_MSTK`R" NOILK`KIPT" LM" VLIPTIZM<" LM" NOIWTKMW<"

UIKR" IORRK" LMR" MRVISMR" VO^LKSR" IO" RMKP" XO" NOIWTKMW0" +MT" MaMWSKSM" I" VMWUKR" XFIJQKW" OPM" LKRTM"

XKJMWRK`KYM"XM"NOILK`KSITK`R"NOM"LMR"_IWXKPKMWR"ITTWK^OMPT"b"SMR"MRVISMR0"

4MR" NOMRTKQPR" WMLITKJMR" IOa" WMLITKQPR" IJMS" LMR" IOTWMR" _IWXKPKMWR" IKPRK" NOFIJMS" LMR" JQKRKPR" YTIKMPT"

VQRYMR" I`KP" XFQ^TMPKW" XMR" WYVQPRMR" ROW" LI" `WYNOMPSM" XMR" WMPSQPTWMR<" LM" TdVM" XFYS[IPZM" MT" XM"

WMLITKQPR"MPTWM"LMR"KPXKJKXOR<"IKPRK"NOM"ROW"LI"SWYITKQP"XM"PQOJMIOa"LKMPR"RQSKIOa0"

%P`KP<"LFMPTWMTKMP"RM"TMWUKPIKT"VIW"OPM"NOMRTKQP"XMUIPXIPT"LFIJKR"XMR"_IWXKPKMWR"ROW"LI"T[YUITKNOM"

RQOLMJYM"XIPR"SM"TWIJIKL<"b"RIJQKW"RK"LM"VLIPTIZM"SQPTWK^OIKT"QO"PQP"b"WMNOILK`KMW"LM"NOIWTKMW0"+MTTM"

NOMRTKQP"PFI" VIR" TQO_QOWR" YTY" ^KMP" SQUVWKRM" VIW" LMR" VMWRQPPMR" KPTMWWQZYMR<"UIKR" MLLM" I" TQOT" XM"

UcUM"VMWUKR" XM"XQPPMW"NOMLNOMR"XY^OTR" XM" WYVQPRMR" IO" RO_MT" XM" SMTTM"VWQ^LYUITKNOM<" QO"XM"

SQUVLYTMW"SMWTIKPMR"WYVQPRMR"NOK"IJIKMPT"YTY"XQPPYMR"IO"SQOWR"XM"LFMPTWMTKMP0"

1QWR"XM"LI"WYILKRITKQP"XM"SMR"MPTWMTKMPR<"PQOR"IJQPR"ZYPYWILMUMPT"WMPSQPTWY"LMR"KPXKJKXOR"XIPR"XMR"

MPXWQKTR" NOFKLR" IJIKMPT" S[QKRKR<" I`KP"XM" LMR"UMTTWM" b" LFIKRM0" 1MR" MPTWMTKMPR"XOWIKMPT" ZYPYWILMUMPT"
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MPTWM"/B"UKPOTMR"MT"OPM"[MOWM"MT"XMUK<"MT"QPT"YTY"MPWMZKRTWYR<"I`KP"XM"`ISKLKTMW"LI"WMTWIPRSWKVTKQP"MT"

LI"WMS[MWS[M"XMR"KP`QWUITKQPR0""

• !\[PIPQHJ&KJU&[JMUPSSJU&MJSVPSTMZJU&

1MR" VMWRQPPMR" NOM" PQOR" IJQPR" WMPSQPTWYMR" YTIKMPT"UI_QWKTIKWMUMPT" XMR" `MUUMR<" b" LFMaSMVTKQP"

XFOP"[QUUM0"%LLMR"IJIKMPT"TQOTMR":A"IPR"QO"VLOR<"RQKT"OPM"VMWRQPPM"XM":A"IPR<"OPM"XM":C"IPR<"OPM"

XM"B:"IPR<"OPM"NOK"PFI"VIR"RQO[IKTY"PQOR"KPXKNOMW"RQP"qZM<"UIKR"NOK"RM"RKTOM"XIPR"LI"TWIPS[M"XFqZM"

BCGCA"IPR<"MT"OPM"VMWRQPPM"XM"HD"IPR0"-QOR"IJQPR"MO"LFQVVQWTOPKTY"XFKPTMWWQZMW"OPM"VMWRQPPM"b"LI"

WMTWIKTM<"OPM"IOTWM"RIPR"MUVLQK"MT"TWQKR"VMWRQPPMR"MP"MUVLQK0"#IW"IKLLMOWR<"TWQKR"XM"SMR"VMWRQPPMR"

RQPT" VIWMPTR" XFMP`IPTR" IXOLTMR<" NOK" PM" JKJMPT" VLOR" IO" RMKP" XO" XQUKSKLM" `IUKLKILM<" LFOPM" MRT"

SYLK^ITIKWM"MT"RIPR"MP`IPT<"MT" LFOPM"MRT"U\WM"XM"`IUKLLM"IJMS"XMR"MP`IPTR"MP"^IR"qZM0"+QPSMWPIPT"

LMR"PITKQPILKTYR"XMR"KPXKJKXOR"KPTMWWQZYMR<"PQOR"IJQPR"WMPSQPTWYR"XMOa"6OKRRMR<"OP"#QWTOZIKR<"OPM"

=WIPrIKRM" MT" OPM" 3WMSNOM0" 6OW" LMR" SKPN" VMWRQPPMR" WMPSQPTWYMR<" TWQKR" VMWRQPPMR" [I^KTMPT" LM"

NOIWTKMW"XMVOKR"VLOR"XM"/A"IPR"h/9<"/B"MT"9A"IPRi<"MT"XMOa"VMWRQPPMR"XMVOKR"UQKPR"XM"/A"IPR"h!/"MT"

!B"IPRi0"7OITWM"XM"SMR"VMWRQPPMR"VQRR\XMPT"OPM"VIWSMLLM"IO"RMKP"XO"VLIPTIZM"XMVOKR"RI"SWYITKQP"

MP"!@@H<"MT" LI"SKPNOK\UM"I"Q^TMPO"RI"VIWSMLLM"MP"!@@@0"+QPSMWPIPT" LFMPTWMTKMP"XM"LI"VIWSMLLM<"SM"

RQPT" ZYPYWILMUMPT" LMR"VMWRQPPMR"NOM"PQOR"IJQPR" WMPSQPTWYMR"NOK" RFMP"QSSOVMPT"MaSLORKJMUMPT"

IO"RMKP"XO"UYPIZM<"RIO`"OPM"VMWRQPPM"NOK"VIWTIZM"LFMPTWMTKMP"IJMS"RQP"SQP_QKPT0"1I"VLOVIWT"XM"SMR"

VMWRQPPMR" RM" WMPXMPT" IO" _IWXKP" MP" `QPSTKQP" XMR" RIKRQPR<" RQKT" VWMRNOM" TQOR" LMR" _QOWR" MP" YTY<"

LQWRNOFKL" MRT" PYSMRRIKWM" XFIWWQRMW<" MT" VLOR" XO" TQOT" MP" [KJMW0" 1QWRNOFKLR" RFd" WMPXMPT" MP" YTY<" LMR"
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WMPSQPTWKQPR" ZYPYWILMUMPT" LMR" KPXKJKXOR" XIPR" XMR" MPXWQKTR" NOFKLR" IJIKMPT" S[QKRKR<" I`KP" XM" LMR"

UMTTWM"b"LFIKRM0"1MR"MPTWMTKMPR"XOWIKMPT"MPTWM"!A"MT"9A"UKPOTMR"MT"QPT"YZILMUMPT"YTY"MPWMZKRTWYR0"

• !\[PIPQHJ&KJU&[JMUPSSJU&MJSVPSTMZJU&

1MR" VMWRQPPMR" NOK" QPT" ISSMVTY" XM" PQOR" WMSMJQKW" YTIKMPT<" SQUUM" VQOW" LMR" _IWXKPKMWR<"
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SLIKWMUMPT"XYLKUKTYMR<" LMR" _IWXKPKMWR"QPT" LM"XWQKT"XFd"SQPRTWOKWM"XMR" KP`WIRTWOSTOWMR"`KaMR0"#MPXIPT"
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MT"XM"^KMPRYIPSM0"%P`KP<"IO"SQPTWIKWM"XMR"_IWXKPR"`IUKLKIOa<"KL"PFMRT"VIR"VMWUKR<"XIPR"LMR"VLIPTIZMR<"

XM" VQRRYXMW" XMR" KP`WIRTWOSTOWMR" `KaMR<" TMLLMR" NOFI^WKR" SQOJMWTR<" TI^LMR<" SLkTOWMR" QO" XILLIZMR0" %P"
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WMJIPS[M<" LMR" SQ``WMR" b" QOTKLR" QO" LMR" RKLQR" b" SQUVQRT<" VQOW" IOTIPT" NOM" LMR" _IWXKPKMWR" RFIWWIPZMPT"

MPTWM"MOa"VQOW"MP"`IKWM"OP"ORIZM"SQLLMSTK`<"RQPT"IOTQWKRYR0""

4MVOKR" RI" SWYITKQP<" SM" VWQ_MT" WMPSQPTWM" OP" `WIPS" ROSS\R" IOVW\R" XM" LI" VQVOLITKQP0" (" LF[MOWM"

ISTOMLLM<" LI" XMUIPXM" VQOW" SM" TdVM" XFIUYPIZMUMPT" MRT" MaTWcUMUMPT" `QWTM<" VWMOJM" MP" MRT" LM"

PQU^WM"SWQKRRIPT"XM"VMWRQPPMR"KPRSWKTMR"ROW"XMR"LKRTMR"XFITTMPTM"I`KP"XM"^YPY`KSKMW"XFOPM"VIWSMLLM"

IO"RMKP"XFOP"VLIPTIZM0)1M"6MWJKSM"XMR"VIWSR"MT"VWQUMPIXMR"MRT"MP"TWIKP"XM"WY`LYS[KW"b"LI"WYILKRITKQP"

XFOP" PMOJK\UM" VLIPTIZM<" UIKR" KL" RMU^LM" SLIKW" NOFKL" RMWI" PYSMRRIKWM" XFMP" XYJMLQVVMW" MPSQWM"

XIJIPTIZM0))IPT"VQOW"EJMR"1IS[IJIPPM"NOM"VQOW">MIPG+[WKRTQV[M";QOWNOKP<"UOPKSKVIL"MP"S[IWZM"

XO" XYVIWTMUMPT" 6YSOWKTY" RQSKILM" MT" MPJKWQPPMUMPT<" LMR" SQPXKTKQPR" SIXWMR" NOK" VMWUMTTWQPT" LI"

VYWMPPKRITKQP"XM"SM"VWQ_MT"WYRKXMPT"XIPR"LM"`IKT"NOM"LMR"VWQVWKYTIKWMR"VWKJYR"XQKJMPT"cTWM"KPTYZWYR"

IO"VWQ_MT0")

;KMP"NOM"1IORIPPM"IKT"`IKT"Q``KSM"XM"VKQPPKMW"IJMS"RQP"VWQ_MT"XM"VLIPTIZM<"VWMRNOM"RKUKLIKWM"b"SMLOK"

XM" _IWXKPR" VIWTIZYR" MP" =WIPSM<" LM" SQPSMVT" MRT" b" LF[MOWM" ISTOMLLM" MPSQWM" VMO" XYJMLQVVY" XIPR" LM"

WMRTM"XM" LI" 6OKRRM" WQUIPXM0" 6MOLM" LMR" SQUUOPMR"XM"3MP\JM<" XO"3WIPXG6ISQPPMa" MT" XM"5MWPKMW"

VWQVQRMPT"SM"TdVM"XFMRVISMR0"%P"6OKRRM"ILYUIPKNOM<"LI"UI_QWKTY"XMR"ZWIPXMR"JKLLMR"VWQVQRMPT"XY_b"

SM" TdVM" XM" _IWXKPR" IO" VKMX" XMR" KUUMO^LMR" hÄ�WKS[<" ;qLM<" ;MWPM<" (IWIOi0" +MVMPXIPT<" XFIOTWMR"

VWQ_MTR" RQPT" ISTOMLLMUMPT" MP" SQOWR" XM" XYJMLQVVMUMPT" XIPR" SMWTIKPMR" SQUUOPMR" WQUIPXMR<"

WMVWMPIPT"LMR"VWKPSKVMR"XMR"UQX\LMR"LIORIPPQKR"MT"`WIPrIKR0""

B09 1M"VLIPTIZM"XM"LFIJMPOM"5KSTQWG$O``d"MT"RQP"NOIWTKMW"

• 7ZSZMFIHTZU&

1M"S[QKa"XO"VLIPTIZM"YTOXKY"I"YTY"UQTKJY"VIW"VLORKMOWR" WIKRQPR0"%P" `QPSTKQP"XM" LI" T[YUITKNOM<" KL"

RMU^LIKT" PYSMRRIKWM" XM" RFKPTYWMRRMW" b" OP" VLIPTIZM" NOK" RQKT" XM" ZWIPXM" TIKLLM<" KXYILMUMPT" RKTOY"

VWQS[M" XO" SMPTWMGJKLLM<" YLQKZPY" XM" ZWIPXR" MRVISMR" XM" JMWXOWM" MT" NOK" RQKT" YTI^LK" IO" RMKP" XFOP"

NOIWTKMW" XMPRM0" 6MLQP" SMR" SWKT\WMR<" LMR" VLIPTIZMR" ROKJIPTR" QPT" YTY" YSIWTYR" X\R" LM" XY^OT"*" LMR"

VLIPTIZMR"XM";QKRRQPPMT"MT"XM"LF(JMPOM"XF(QRTM<"NOK"RM"TWQOJMPT"TQOT"XMOa"b"VWQaKUKTY"XO"^QKR"XM"

6IOJI^MLKP" MT" VIW" SQPRYNOMPT" TWQV" VWQS[MR" XFOP" MRVISM" XM" PITOWM" MT" TWQV" YLQKZPYR" XO" SMPTWMG

JKLLM"x"LM"VLIPTIZM"XO"4YRMWT<"NOK"RM"TWQOJM"MP"SQPTWM^IR"XM"LFIYWQXWQUM"XM"LI";LYS[MWMTTM<"SM"NOK"

RMU^LIKT"TWQV"YLQKZPY"XO"SMPTWMGJKLLM<"MT"ROWTQOT"RO``KRIUUMPT"MPTQOWY"XM"PITOWM"x"LM"VLIPTIZM"XM"

LI";QOWXQPPMTTM<"TWQV"MaSMPTWY"YZILMUMPT"x"LM"VLIPTIZM"XM"LI"6QLKTOXM<"RKTOY"MP"VLMKP"SMPTWMGJKLLM<"

UIKR" TWQV" VMTKT" VQOW" cTWM" KPTYWMRRIPT<" MT" MP`KP" LM" VLIPTIZM" XM" #WI]G6YS[IOX" ?" ;QJMWMRRM<" TWQV"

WYSMPT<"UIKR" YZILMUMPT" VMO" RO``KRIUUMPT" SMPTWY0" 'L" WMRTIKT" ILQWR" LM" VLIPTIZM" XM" LF(JMPOM" XM" LI"

2IWVM"?"(JMPOM";MIOWMZIWX"MT"SMLOK"XM"LF(JMPOM"5KSTQWG$O``d0"
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1M"VWMUKMW"MRT"RKTOY"XIPR"LM"NOIWTKMW"RQORGZIWM<"OP"NOIWTKMW"TW\R"XMPRM<"MT"LM"RMSQPX"MPTWM"LM"+285"

MT"LM"NOIWTKMW"XM"+[IKLLd0")QOR"XMOa"RQPT"XM"TIKLLM"VWMRNOM"KXMPTKNOM"MT"QPT"YTY"WYILKRYR"MP"!@@H0"1M"

VLIPTIZM"XM"LF(JMPOM"XM"LI"2IWVM"?(JMPOM";MIOWMZIWX"MRT"RKTOY"XIPR"LM"VIWS"XM"&KLIP<"SFMRTGbGXKWM"

IO" RMKP" XFOP" MRVISM" XM" PITOWM<" SM" NOK" WMPXIKT" XK``KSKLM" LFYTOXM" XM" RMR" KUVISTR" MP" TMWUMR" XM"

WMNOILK`KSITKQP"XM"LFMRVISM"VO^LKS0"(O"SQPTWIKWM<" LM"VLIPTIZM"XM" LF(JMPOM"5KSTQWG$O``d"MRT"RKTOY"IO"

SWQKRMUMPT"XM"XMOa"WQOTMR<"KL"PFMRT"VIR"WYMLLMUMPT"MPTQOWY"XFIOTWMR"MRVISMR"XM"PITOWM<"SM"NOK"LM"

WMPXIKT" XIJIPTIZM" VMWTKPMPT" XIPR" LM" SIXWM" XM" SM" TWIJIKL0" +FMRT" VIW" SQPRYNOMPT" LM" VLIPTIZM" XM"

LF(JMPOM"5KSTQWG$O``d"NOK"I"YTY"VWY`YWY"b"SMLOK"XM"LF(JMPOM"XM"LI"2IWVM"?"(JMPOM";MIOWMZIWX0""

• $J&[IFSTFQJ&KJ&IC"GJSNJ&4HVTPMf+NWW\&

1M"VLIPTIZM"XM" LF(JMPOM"5KSTQWG$O``d" RM" RKTOM" b" LFIPZLM" XM" LF(JMPOM"5KSTQWG$O``d" MT" XM" LI" WOM"XM"

+LIUIXQOW<"b"VWQaKUKTY"XM"LFIWWcT"XM"^OR"5KWZKLMG$QRRML"XM"LI" LKZPM"P~C"XMR")WIPRVQWTR" LIORIPPQKR"

hTLi"hS`0"V[QTQR"P~!<"/"MT"9i0)1I"VIWSMLLM"ROW"LINOMLLM"KL"I"VWKR"VLISM"MRT"XM"`QWUM"TWKIPZOLIKWM"MT"XmOPM"

ROVMW`KSKM"IVVWQaKUITKJM"XM"!/BAU/"hS`0"SIWTM"P~/i0"

1M"VLIPTIZM"XKRVQRM"XM"9:"VIWSMLLMR<"NOK"RQPT"LQOYMR"b"/H"_IWXKPKMWR"XK``YWMPTR<"SMWTIKPR"_IWXKPKMWR"

YTIPT"LQSITIKWMR"XM"VLORKMOWR"VIWSMLLMR0"1MR"MRVISMR"XKRVQPK^LMR"IO"RMKP"XM"SM"VLIPTIZM"JQPT"XM"C"b"

:D"U/0" 1MR" ISS\R" IO" VLIPTIZM" RM" `QPT" VIW" OPM" MPTWYM" XQPPIPT" ROW" LF(JMPOM" 5KSTQWG$O``d" MT" OPM"

IOTWM" XQPPIPT" LI" WOM" XM" +LIUIXQOW0" +MR" XMOa" ISS\R" RQPT" `MWUYR" b" SLY0" 6QP" VQRKTKQPPMUMPT" IO"

SWQKRMUMPT"XM"XMOa" WOMR"VMWUMT"PQTIUUMPT"XM" WM_QKPXWM" `ISKLMUMPT"+[IKLLd"MT"VIW" SQPRYNOMPT"

TQOTMR" LMR" SQUUQXKTYR" VWQVQRYMR" IO" RMKP" XM" SM" NOIWTKMW<" b" VKMX) QO" VIW" TQOT" IOTWM" `QWUM" XM"

UQ^KLKTY"XQOSM0""

"

"

"
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(`KP"XM"VLISMW"PQTWM"TMWWIKP"XFYTOXM"XIPR"OP"SQPTMaTM"VLOR"ZYPYWIL<" KL"PQOR"RMU^LM"PYSMRRIKWM"XM"

PQOR" KPTYWMRRMW" IO" NOIWTKMW" 5KSTQWG$O``d" XIPR" RQP" MPRMU^LM0" (`KP" XFMP" `IKWM" OPM" XMRSWKVTKQP"

SQUVL\TM<" PQOR" IJQPR" _OZY" QVVQWTOP" XFMP" `IKWM" OPM" ^W\JM" XMRSWKVTKQP" RTITKRTKNOM<" ROKJKM" XFOPM"

XMRSWKVTKQP"NOILKTITKJM0""
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1I" XMRSWKVTKQP" RTITKRTKNOM" RM" ^IRM" ROW" LMR" XQPPYMR" XO" 6MWJKSM" SIPTQPIL" XM" WMS[MWS[MR" MT"

XFKP`QWUITKQP" RTITKRTKNOMR" RMSTKQP" 1IORIPPM" h6+$'6" 1IORIPPMi0" %``MSTKJMUMPT<" MP" !@D@<" LM" 6+$'6"

1IORIPPM" I" WYILKRY" OPM" XYLKUKTITKQP" XMR" NOIWTKMWR" XM" LI" JKLLM" XM" 1IORIPPM<" NOK" I" I^QOTKT" b" OP"

XYSQOVIZM" MP" !H" NOIWTKMWR" MT" D!" RMSTMOWR" hS`0" IPPMaM" P~Ci0" (`KP" XM" `IKWM" OPM" ^W\JM" XMRSWKVTKQP"

RTITKRTKNOM"XO"TMWWIKP<"LMR"RMSTMOWR"5KSTQWG$O``d"hP~!AA9i"MT"+[IKLLd"hP~!!A!i"QPT"YTY"S[QKRKR""

1I" ROVMW`KSKM"XO"NOIWTKMW"5KSTQWG$O``d" MRT"XM"VLOR"XM"/9"[MSTIWMR0" %P"/A!A<" RI"VQVOLITKQP" TQTILM"

RFYLMJIKT" b" /:9B" VMWRQPPMR<" XQPT" 9Co" XFYTWIPZMWR" MT" C:o" XM" 6OKRRMR0" #IWUK" LMR" VMWRQPPMR" XM"

PITKQPILKTY"YTWIPZ\WM<"LI"UI_QWKTY"MRT"VQWTOZIKRM<"VOKR"`WIPrIKRM0"1I"VQVOLITKQP"[I^KTIPT"LM"RMSTMOW"

5KSTQWG$O``d"MRT"OPM"VQVOLITKQP"WMLITKJMUMPT"_MOPM"YTIPT"XQPPYM"NOM"LMR"SLIRRMR"XFqZM"/BG/@"IPR"

MT" 9AG9:" IPR" RQPT" LMR" VLOR" WMVWYRMPTYMR" hS`0" ZWIV[KNOM" P~!i0" (" MLLMR" XMOa<" SMR" SLIRRMR" XFqZM"

WMZWQOVMPT":B:"VMWRQPPMR<"SM"NOK"WMVWYRMPTM"!Do"XM"LI"VQVOLITKQP"TQTILM"XO"RMSTMOW0"
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Légende:

= plantage

= parcelle
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6K"LFQP"RM"VMPS[M"ROW"LM"UcUM"TdVM"XM"XQPPYMR"VQOW"LM"RMSTMOW"XM"+[IKLLd<"PQOR"SQPRTITQPR"NOM"RI"

ROVMW`KSKM"MRT"XM"VLOR"XM":9"[MSTIWMR0"%P"/A!A<"RI"VQVOLITKQP"TQTILM"YTIKT"XM"::!A"VMWRQPPMR<"XQPT"

9@o" XFYTWIPZMWR" MT" C!o" XM" 6OKRRMR0" 1b" MPSQWM<" LMR" VMWRQPPMR" XFQWKZKPKM" YTWIPZ\WM" RQPT"

MRRMPTKMLLMUMPT" `WIPrIKRMR" MT" VQWTOZIKRMR0" %P`KP<" TQOT" SQUUM" VQOW" LM" RMSTMOW" 5KSTQWG$O``d<" LM"

RMSTMOW"+[IKLLd"MRT"SQUVQRY"XFOPM"VQVOLITKQP"VLOTkT"_MOPM<"YTIPT"XQPPY"NOM"LMR"SLIRRMR"XFqZMR"XMR"

9AG9:" IPR" VOKR" XMR" /BG/@" IPR" RQPT" LMR" VLOR" WMVWYRMPTYMR" hS`0" ZWIV[KNOM"P~/i0" (" MLLMR" XMOa<" MLLMR"

WIRRMU^LMPT"DDC"VMWRQPPMR<"SM"NOK"WMVWYRMPTM"/Ao"XM"LI"VQVOLITKQP"TQTILM0"

"

)

+MR" NOMLNOMR" XQPPYMR" RTITKRTKNOMR" PQOR" XQPPMPT" XMR" VKRTMR" VQOW" PQOR" WMVWYRMPTMW" LM" TdVM" XM"

VQVOLITKQP" NOK" WYRKXM" XIPR" LMR" NOIWTKMWR" 5KSTQWG$O``d" MT" +[IKLLd0" +MVMPXIPT<" LMR" XQPPYMR" XM"

J7,4?#</&)$BQY)A(/75&)D)A6K_A)!,/2,$$&U)QRCR)
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VQVOLITKQP"PFYTIPT"VIR"SMPTWILMR"XIPR"PQTWM"TWIJIKL<"PQOR"PFIJQPR"VIR"IVVWQ`QPXK"LMR"WMS[MWS[MR"MT"

XMRSWKVTKQPR"

;&257#4'#($)</,+#','#%&)

(VW\R"IJQKW"XQPPY"NOMLNOMR"KP`QWUITKQPR"NOIPTKTITKJMR"NOIPT"b"LI"VQVOLITKQP"XMR"NOIWTKMWR"5KSTQWG

$O``d<" KPTYWMRRQPRGPQOR"UIKPTMPIPT" b" LI" VWYRMPTITKQP" NOILKTITKJM" XO" NOIWTKMW0" #QOW" SMTTM" VIWTKM<"

PQOR"IJQPR"S[QKRK"XM"XYLKUKTMW"OP"VYWKU\TWM"IO"RMKP"XO"NOIWTKMW<"NOK"`KZOWM"MP"JMWT"ROW"LI"SIWTM"P~90"

+M"VYWKU\TWM"SQUVWMPX"LMR"XMOa"IJMPOMR"VIWILL\LMR"VWKPSKVILMR"NOM"RQPT"SMLLMR"XM"5KSTQWG$O``d"MT"

SMLLM"XM";YT[ORd<"IKPRK"NOFOPM"IJMPOM"VMWUMTTIPT"XM" LMR"WMLKMW"MPTWM"MLLMR<" LF(JMPOM"5ILLQPPMTTM0"

1M"+285"PM"`IKT"VIR"VIWTKM"XO"VYWKU\TWM"YTOXKY<"UIKR"RMR"M``MTR"ROW"LI"VQVOLITKQP"RM"`QPT"TQOT"XM"

UcUM" RMPTKW0" 1MR" KPXKSITMOWR" NOILKTITK`R" NOM" PQOR" ILLQPR" VIRRMW" MP" WMJOM" RQPT" SMOa" WMLITK`R" b" LI"

UQ^KLKTY<" b" LI" XKRVQPK^KLKTY" XMR" SQUUMWSMR" MT" XMR" RMWJKSMR" b" LI" VQVOLITKQP" MT" b" LI" VWYRMPSM"

XFMRVISMR"VO^LKSR"MT"XFMRVISMR"JMWTR0"

1M"VYWKU\TWM"XM"TWIJIKL"^YPY`KSKM"XFOPM"XMRRMWTM"KUVQWTIPTM"MP"TWIPRVQWTR"VO^LKSR<"IRROWYM"VIW"LMR"

^OR" P~C" h&ILIXK\WM" ?" 6ILLI]i<" P~H" h$MPMPR" ?" 5IL" 5MWTi<" P~:/" h6ILLI]" ?" =QdMWi" MT" LI" LKZPM" P~CC"

h&QPT^MPQP"?"3WIPXJIOaG#WI"3WIPIi"XO" WYRMIO"XMR" TWIPRVQWTR"VO^LKSR"XM" LI" WYZKQP" LIORIPPQKRM"

hTLi0"1I"LKZPM"P~C"PM"XMRRMWT"LI"]QPM"NOM"XMVOKR"/AAD<"RQKT"XMVOKR"LI"UKRM"MP"`QPSTKQP"XO"UYTWQ"&/0"

1I"LKZPM"P~H"YTIKT"LI"LKZPM"LI"VLOR"`WYNOMPTYM"XO"WYRMIO"MP"/AAD<"IJMS"9!m/AA"OTKLKRITMOWR"NOQTKXKMPR"

hTL<" RKTM" KPTMWPMTi0" %P" SM" NOK" SQPSMWPM" LMR" )'&<" LM" NOIWTKMW" 5KSTQWG$O``d" RM" RKTOM" b" VWQaKUKTY" XM"

LFYS[IPZMOW" IOTQWQOTKMW" 1IORIPPMG5MPPMR<" SM"NOK" ZYP\WM"OP" TWI``KS" WQOTKMW" KUVQWTIPT" LM" LQPZ"XM"

LF(JMPOM" 5KSTQWG$O``d0" +MVMPXIPT<" SM" XMWPKMW" I" YTY" SQPRKXYWI^LMUMPT" WYXOKT" XMVOKR" LI" UKRM" MP"

RMWJKSM"XO"UYTWQ"&/"MT"XMR"#y$"NOK"QPT"YTY"WYILKRYR"MP"VIWILL\LM0"

"
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1FQ``WM" MP" SQUUMWSMR" MT" RMWJKSMR" MRT" KUVQWTIPTM" IO" RMKP" XO" VYWKU\TWM" XFYTOXM0" (KPRK<" LI"

VQVOLITKQP"^YPY`KSKM"XM"SKPN"SI`YRGWMRTIOWIPTR<"NOITWM"UIZIRKPR"XFILKUMPTITKQP<"XMOa"V[IWUISKMR<"

OP"Q``KSM"XM"VQRTM"MT"TWQKR"^IPSQUITR"hV[QTQ"P~:i0"1I"VQVOLITKQP"I"YZILMUMPT"LI"VQRRK^KLKTY"XM"RM"

`QOWPKW"MP"VWQXOKTR" `WIKR"MT"MP"VLIPTQPR"QO"ZWIKPMR"b" LI" `MWUM"NOK" RM" TWQOJM" LM" LQPZ"XM" LF(JMPOM"

5KSTQWG$O``d"hV[QTQ"P~Bi0"

#IW" IKLLMOWR<" LMR" `IUKLLMR"XKRVQRMPT"XFOP"(#%&6" h(SSOMKL" VQOW" MP`IPTR" MP"UKLKMO" RSQLIKWMi" Q``WIPT"

VLOR"XM"HA"VLISMR"ROW"TWQKR"RKTMR<"XFOP"+5%"h+MPTWM"XM"JKM"MP`IPTKPMi<"XFOP"MRVISM"XFISSOMKL"VQOW"LI"

VMTKTM"MP`IPSM<"IKPRK"NOM"XFOPM"&IKRQP"XM"NOIWTKMW"hV[QTQ"P~Ci0""

"

"

"

"

1MR" MRVISMR" JMWTR" MT" MRVISMR" VO^LKSR" b" XKRVQRKTKQP" XMR" [I^KTIPTR" b" VWQaKUKTY" XO" NOIWTKMW" RQPT"

PQTIUUMPT" LM"VIWS"XM" LI"3QTTMTI]<" RKTOY"IO" ROXGMRT"XO"VLIPTIZM"MT"NOK<"PQOR" LM" JMWWQPR"XIPR" LI"

VIWTKM" MUVKWKNOM<" MRT" WYZOLK\WMUMPT" UMPTKQPPY" VIW" LMR" [I^KTIPTR" MT" LMR" _IWXKPKMWR" SQUUM" OP"

MPXWQKT" TW\R" VWKRY" VQOW" LMR" ^ILIXMR" XIPR" LI" PITOWM0" 1M" VIWS" NOK" RM" TWQOJM" IO" XY^OT" XM" LF(JMPOM"

5KSTQWG$O``d<"IO"SWQKRMUMPT"XM"SMTTM"XMWPK\WM"IJMS"LF(JMPOM"XM";YT[ORd<"MRT"YZILMUMPT"OP"MRVISM"
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`WOKTR"MT"LYZOUMR0"+MR"VMWRQPPMR"VIWLMPT"XFIUKTKY"NOK"RM"RQPT"PQOYMR"IO"RMKP"XO"VLIPTIZM0"8PM"XM"

SMR" VMWRQPPMR" MaVLKNOM"*" e"XMR" `QKR" QP" JKMPT" UcUM" VQOW" PM" WKMP" `IKWM" XM" RVYSKIL<" _ORTM" VQOW"

VIVQTMW"OP"VMO<"JQKW"SMOa"NOFQP"PFI"VIR"JOR"[KMW0")QOT"rI"SFMRT"OP" LKMO"XM" WMPSQPTWM<"XM" TQOT" LM"

NOIWTKMW"MT"SFMRT"rI"NOK"MRT"RdUVI"f0"1FIOTWM"VMWRQPPM"I^QPXM"XIPR"LM"UcUM"RMPR"*"e"QP"JQKT"SMOa"

NOFQP" PFI" VIR" JO" LI" JMKLLM<" QP" XKRSOTM<" QP" ^QKT" OP" JMWWM<" p" f0" #QOW" SMR" XMOa" VMWRQPPMR" LMR"

WMPSQPTWMR" IO" RMKP" XO" VLIPTIZM" RQPT" IORRK" e"SM" NOK" `IKT" RQPT" S[IWUM"f0"8PM"XM" SMR" VMWRQPPMR" I"

UcUM"`IKT"LMR"XYUIWS[MR"PYSMRRIKWMR"VQOW"Q^TMPKW"OPM"VMTKTM"VLISM"IO"RMKP"XO"VLIPTIZM<"Qj"MLLM"I"

VO"KPRTILLMW"OPM"TI^LM"MT"XMR"S[IKRMR<"VQOW"NOM"e"TQOT"LM"UQPXM"VOKRRM"RFMP"RMWJKW<"TQOT"LM"UQPXM"

VOKRRM"OTKLKRMW"rI<"RFIRRMQKW<"XKRSOTMW<"MTS0"f0"

4MOa"_IWXKPKMWR"ISSQWXMPT"UQKPR"XFKUVQWTIPSM"IOa"WMLITKQPR"RQSKILMR"IO"RMKP"XO"VLIPTIZM0"4IPR"LMR"

XMOa"SIR<"SMLI"JKMPT"XO"`IKT"NOFKLR"VWY`\WMPT"cTWM"RMOLR<"MT"NOFKLR"PM"WMS[MWS[MPT"VIR"PYSMRRIKWMUMPT"

b"PQOMW"XMR" LKMPR"*"e"UQK" _M"JIKR"RQOJMPT"IO" _IWXKP"NOIPX" LMR"IOTWMR"PFd"RQPT"VIR<"SFMRT"IZWYI^LM<"

SFMRT" RdUVIT[KNOM<" UIKR" rI" WMRTM" XMR" XKRSORRKQPR" SQOWTQKRMR"f0" 1FIOTWM" VMWRQPPM" VWYSKRM"

NOFMLLM"e"IXQWM"cTWM"RMOLM<"rI"UM"SQU^LM"XFcTWM"b"SkTY"XM"LI"PITOWM0"'L"d"MP"I"XFIOTWMR"NOK"JQPT"Lb"

VQOW"LMR"SQPTISTR<"VQOW"JQKW"LMR"IUKR<"UQK"rI"PM"UFKPTYWMRRM"VIR"f0"

%P`KP<"LI"SKPNOK\UM"VMWRQPPM"PFIR"VIR"LI"VQRRK^KLKTY"XM"PQOMW"XMR"WMLITKQPR"XOWI^LMR<"PQTIUUMPT"b"

SIORM"XM" RMR" [QWIKWMR" XM" TWIJIKL" e"NOK" PM" RQPT" VIR" LMR"UcUMR"NOM" LMR" IOTWMR" _IWXKPKMWR"f<" MT" NOK"

LFQ^LKZMPT" b" RM" WMPXWM" IO" VLIPTIZM" LM" RQKW<" e"NOIPX" KL" PFd" I" VLOR" VMWRQPPM"f0" +MTTM" VMWRQPPM"

ISSQWXMPT"XM"LFKUVQWTIPSM"IOa"WMPSQPTWMR"MT"IOa"LKMPR"NOK"RM"PQOMPT"IO"RMKP"XO"VLIPTIZM<"UIKR"PM"

VMOT"VIR"WMPSQPTWMW"LMR"IOTWMR"_IWXKPKMWR"IORRK"WYZOLK\WMUMPT"NOFMLLM"LM"RQO[IKTMWIKT0"
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1MR" _IWXKPKMWR" KPTMWWQZYR" PFMPTWMTKMPPMPT" VIR" TQOR" LMR"UcUMR" WMLITKQPR" IJMS" LMOWR" JQKRKPR" MT" LMR"

IOTWMR"[I^KTIPTR"XO"NOIWTKMW0"

4MOa" VMWRQPPMR" SQPPIKRRMPT" YPQWUYUMPT" XM" UQPXM" XIPR" LMOW" MPTQOWIZM" XKWMST0" (KPRK<" OPM"

VMWRQPPM" PQOR" MaVLKNOM"*" e"XIPR" LI" UIKRQP" QP" SQPPIsT" TQOT" LM" UQPXM" TW\R" ^KMP<" QP" I" XMR" TW\R"

^QPPMR"WMLITKQPR"IJMS"LMR"VMWRQPPMR"XIPR"LFKUUMO^LM"b"SkTY<"NOFQP"SQPPIsT"IORRK0"%T"UIKPTMPIPT"

QP"SQPPIsT"TQOTMR"LMR"`IUKLLMR"NOK"QPT"XMR"MP`IPTR"f0"1FIOTWM"VMWRQPPM"e"SQPPIsT"TQOT"LM"UQPXM"MT"

VOKR" IO" `QPX" QP" MRT" OP" VMO" SQVIKP" IJMS" TQOT" LM" UQPXM"f0" #QOW" SMR" VMWRQPPMR<" LFKPTMPRKTY" XMR"

WMLITKQPR" PFMRT" VIR" `QWSYUMPT" LI" UcUM0" (KPRK<" KL" d" I" SMWTIKPMR" VMWRQPPMR" e"NOFQP" RILOM"

OPKNOMUMPT"f<"XFIOTWMR""e"IJMS"NOK"QP"YS[IPZM"NOMLNOMR"UQTR"f<"XFIOTWMR"MPSQWM"e"NOFQP"IKXM<"b"

NOK" QP"XQPPM"XMR" SQOVR"XM"UIKP"f0" 1I" `WYNOMPSM"XMR" KPTMWISTKQPR" IJMS" LMR" IOTWMR" [I^KTIPTR" MRT"

YZILMUMPT"JIWKI^LM0"+MLI"JI"XM"e"VLORKMOWR"`QKR"VIW"RMUIKPM"f<"b"e"/G9"`QKR"VIW"RMUIKPM"f<"e"S[INOM"

RMUIKPM"f"QO"MPSQWM"e"UQKPR"RQOJMPT"f<"ROKJIPT"LMR"VMWRQPPMR"MT"LMR"VYWKQXMR0"

1MR" TWQKR" IOTWMR" VMWRQPPMR" SQPPIKRRMPT"UQKPR" LMOWR" JQKRKPR" MT" LMR" IOTWMR" [I^KTIPTR" XO" NOIWTKMW0"

(KPRK<"OP" _IWXKPKMW"MaVLKNOM"*"e"_M"PM"SQPPIKR"VIR"TQOT" LM"UQPXM<"UcUM"XIPR" LFKUUMO^LM<"SFMRT" LM"

VWQ^L\UM"XM"LI"JKLLM<"KL"d"I"XMR"LQSITIKWMR"XIPR"LFKUUMO^LM"NOK"RQPT"Lb"XMVOKR"OPM"IPPYM"QO"XMOa<"

QP"PM"LMR"JQKT"VIR<"SFMRT"VLOTkT"`MWUY<"UIKR"^QP"SFMRT"PQWUIL"f0"+MR"VMWRQPPMR"PM"SQPPIKRRMPT"IKPRK"

NOM"XMOa"QO"TWQKR"JQKRKPR<"b"LFKUIZM"XM"SM"_IWXKPKMW"*"e"_FIK"OPM"TW\R"^QPPM"SQVKPM"NOK"[I^KTM"_ORTM"

MP"`ISM<"QP"RM"JQKT"XMVOKR"LM"^ILSQP<"ILQWR"QP"RM"RILOM"TQOT"LM"TMUVR0">FIK"OP"IOTWM"SQVIKP"NOK"[I^KTM"

XM"LFIOTWM"SkTY0"&IKR"RKPQP"_M"PM"SQPPIKR"VIR"ZWIPX"UQPXM0"4IPR"LM"^qTKUMPT"KL"d"I"/G9"VMWRQPPMR"

NOM" _M" RILOM" TW\R"JQLQPTKMWR<"UIKR" RKPQP" _M" WMRTM"IRRM]"b"VIWT"f0" 1MR" WMLITKQPR"IJMS" LMR"VMWRQPPMR"

SQPPOMR" IO" RMKP" XO" NOIWTKMW" RM" LKUKTMPT" ZYPYWILMUMPT" b" XMR" RILOTITKQPR" QO" b" XM" SQOWTMR"

XKRSORRKQPR0""

%P`KP<" KL"MRT" KPTYWMRRIPT"XM"UMPTKQPPMW"LMR" LKMPR"NOK"RM"SWYMPT"MPTWM"LMR"_IWXKPKMWR"MT" LMR"[I^KTIPTR"

XO"NOIWTKMW"LQWRNOM"LMR"VWMUKMWR"RM"TWQOJMPT"XIPR"LM"VLIPTIZM0"+QUUM"LM"XKT"OP"_IWXKPKMW<"e"KL"d"I"

XMR"WMLITKQPR"XM"NOIWTKMW"NOK"RM"RQPT"SWYYMR"MPTWM"LFKPTYWKMOW"MT"LFMaTYWKMOW"XO"VLIPTIZM"f0"(KPRK<"LMR"

_IWXKPKMWR" MaVLKNOMPT" NOFKL" PFMRT" VIR" WIWM" NOM" LMR" ZMPR" NOK" VIRRMPT" b" SkTY" XO" VLIPTIZM<"

e"RFIWWcTMPT"f<" e"WMZIWXMPT"f<" e"XKRMPT" ^QP_QOW"f<" e"XKRSOTMPT"f0" +MWTIKPR" _IWXKPKMWR" PF[YRKTMPT" VIR"

PQP"VLOR"b"e"XMUIPXMW"IOa"ZMPR"NOK"VIRRMPT"RFKLR"JMOLMPT"NOMLNOM"S[QRM"f0"
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1MR"[I^KTIPTR"PM"RQPT"VIR"OPIPKUMR"IO"RO_MT"XMR"WMLITKQPR"NOFKLR"MPTWMTKMPPMPT"IJMS"LMR"_IWXKPKMWR"

XO"VLIPTIZM0"'LR"RM"XKJKRMPT"MP"XMOa"ZWQOVMR"*"SMOa"NOK"KPTMWIZKRRMPT"IJMS"LMR"_IWXKPKMWR"MT"SMOa"NOK"

PFKPTMWIZKRRMPT"VIR"XO"TQOT0"

6OW"LMR"SKPN"VMWRQPPMR"WMPSQPTWYMR<"TWQKR"KPTMWIZKRRMPT"IJMS"LMR"_IWXKPKMWR0"+MR"KPTMWISTKQPR"RM"`QPT"

RQOR" XK``YWMPTMR" `QWUMR" MT" b" XK``YWMPTMR" `WYNOMPSMR0" 8P" [I^KTIPT" JQKT" WYZOLK\WMUMPT" SMWTIKPR"

_IWXKPKMWR<"eNOM"_M"RILOM<"UIKR"_M"PM"RIKR"UcUM"VIR"LMOW"PQU"f0"'L"VWYSKRM"SMVMPXIPT"NOF"e"KL"PFd"I"

VIR" NOMLNOM" S[QRM" NOK" RFMRT" VIRRY<" KLR" PM" RQPT" VIR" JMPOR" RVYSKILMUMPT" UM" WMPSQPTWMW"f0" 1MR"

KPTMWISTKQPR"RM"LKUKTMPT"OPKNOMUMPT"b"XMR"RILOTITKQPR"b"SMWTIKPR"_IWXKPKMWR"SWQKRYR"VIW"[IRIWX0"

#QOW"OP"IOTWM"[I^KTIPT<"LMR"KPTMWISTKQPR"RQPT"OP"VMO"VLOR"WYZOLK\WMR"*"e"_M"UM"VWQU\PM"^MIOSQOV"

XIPR"LM"NOIWTKMW<"ILQWR"_M"SWQKRM"LMR"_IWXKPKMWR<"QP"RM"RILOM<"VIW`QKR"QP"XKRSOTM0"&IKR"_M"PM"LMR"SQPPIKR"

VIR"TQOR"f0"+MTTM"VMWRQPPM"SWQKRM"LMR"_IWXKPKMWR"e"VWMRNOM"TQOR"LMR"_QOWR"f"MT"VWMPX"LI"VMKPM"e"XFIO"

UQKPR"LMR"RILOMW"f0"1I"XMWPK\WM"VMWRQPPM"KPTMWIZKT"XM"UIPK\WM"VLOR"`WYNOMPTM"MT"VLOR"KPTMPRM"IJMS"

LMR"_IWXKPKMWR0"#QOW"MLLM<"XM"JYWKTI^LMR"LKMPR"e"XFIUKTKY"f"RM"RQPT"SWYYR"IJMS"LMR"_IWXKPKMWR"*"e"+I"VMOT"

cTWM" XMR" WMLITKQPR" IUKSILMR" MT" UcUM" XFIUKTKY" MT" XMR" WMLITKQPR" RKUVLMUMPT" XFYS[IPZM" XM"

SQPPIKRRIPSMR<"NOK"MRT"MaTWcUMUMPT"IZWYI^LM<"VIWSM"NOFKL"RM"`IKT"XIPR"OP"SQPTMaTM"PITOWML<"KL"PFd"I"

IOSOPM" VWMRRKQP<" KL" PFd" I" WKMP" XO" TQOT"f0" #QOW" SMTTM" VMWRQPPM<" LMR" _IWXKPKMWR" LOK" e"MPRMKZPMPT"

^MIOSQOV"XM"S[QRMR<"VIWSM"NOM"RKUVLMUMPT"_M"PM"RIJIKR"VIR"QO""VIWSM"NOM"_M"PM"SQUVWMPIKR"VIR"f0"

%LLM"VIWLM"e"RQOJMPT"f"IJMS"SMWTIKPR"_IWXKPKMWR"e"NOK"MPZIZMPT"JQLQPTKMWR"LI"SQPJMWRITKQP<"NOK"JQOR"

UQPTWMPT"XMR"S[QRMR<"NOK"RQPT"SQPTMPTR"XM"LM"`IKWM"f0"

1I"XMOaK\UM"SITYZQWKM"XM"VMWRQPPMR"SQUVWMPX"LMR"XMOa"IOTWMR"[I^KTIPTR<"NOK"PFKPTMWIZKRRMPT"VIR"

XO" TQOT" IJMS" LMR" _IWXKPKMWR<" MT" SMLI" VQOW" XMOa" WIKRQPR" XK``YWMPTMR0" 1I" VWMUK\WM" VMWRQPPM" I"

e"LFKUVWMRRKQP"NOM"SM"PM"RQPT"VIR"`QWSYUMPT"XMR"ZMPR"XO"NOIWTKMW0">FIK"LFKUVWMRRKQP"NOFKL"d"I"VMO"XM"

ZMPR" XO" SQKP" Lb" Qj" _F[I^KTM" f0" 1FIOTWM" VMWRQPPM" e" LMR" JQKT" XKRSOTMW" MPTWM" MOa"f<" e"VIRRM"f<"

e"WMZIWXM"f<" UIKR" PM" LMR" e"SQPPIKR" VIR<" KL" PFd" I" VIR" XFKPTMWISTKQPR"f0" +MR" XMOa" VMWRQPPMR" PM"

WMPTWMPT"VIR"XO"TQOT"MP"SQPTIST"IJMS"LMR"_IWXKPKMWR0"

#QOW" TMWUKPMW<" SMWTIKPR"XMR"[I^KTIPTR"QPT"OP"IJKR" ROW" LMR" WMLITKQPR" RQSKILMR" IO" RMKP"XO"VLIPTIZM<"

MPTWM" LMR" _IWXKPKMWR<" NOFKL" PQOR" VIWIsT" KUVQWTIPT" XFMaVQRMW0" 8P" [I^KTIPT" MaVLKNOM" NOF" e" KL" d" MP" I"

NOMLNOMRGOPR"NOK"XKRSOTMPT"MPTWM"MOa<"_M"LMR"JQKR<"UIKR"KL"d"MP"I"XFIOTWM"NOK"JQPT"JWIKUMPT"`IKWM"LMOW"

TWOS<"MT"KLR"PFQPT"VIR"LFIKW"XM"TWQV"KPTMWIZKW<"rI"PM"SWYM"VIR"TMLLMUMPT"XM"LKMP<"ILQWR"NOFKLR"VIWTIZMPT"

NOIPX"UcUM"XO"UITYWKML"KL"UM"RMU^LM"f0"1FIOTWM"VMWRQPPM"I^QPXM"XIPR"LM"UcUM"RMPR"*"e""KL"d"MP"I"

NOK" RQPT" `MWUYR" ROW"MOaGUcUMR"MT"NOK"PM"VIWLMPT"VIR"f0"&IKR" SMTTM"UcUM"VMWRQPPM"POIPSM"MP"
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VWYSKRIPT"NOFMLLM"RFMRT"e"WMPXO"SQUVTM"NOM"SFMRT"OP"MPXWQKT"NOK"VMWUMT"OP"JWIK"VIWTIZM<"VIWSM"NOM"

_M"WMPSQPTWM"RQKT"XMR"ZMPR"NOK"`QPT"LMOW"VQTIZMW<"NOK"XKRSOTMPT"MT"VOKR"XFIOTWMR"VMWRQPPMR"NOK"RQPT"

IXUKWITKJMR<" NOK" WMRTMPT" Lb<" NOK" XKRSOTMPT" MT" VOKR" SFMRT" RdUVI0" 4QPS" SFMRT" OP" LKMO" NOK" KPJKTM" IO"

VIWTIZM<"MT"VOKR"rI"_M"VMPRM"NOM"SFMRT"MaTWcUMUMPT"KUVQWTIPT"f0"

1MR" KPTMWISTKQPR"IJMR"LMR" _IWXKPKMWR"RQPT"XQPS"XK``YWMPTMR"ROKJIPT" LMR"VMWRQPPMR"KPTMWWQZYMR0"#QOW"

SMWTIKPMR"LMR"KPTMWISTKQPR"RQPT"`WYNOMPTMR<"VQOW"XFIOTWMR"KPMaKRTIPTMR0"'L"PFMRT"VIR"PQP"VLOR"IKRY"XM"

SQUVWMPXWM"LI"UIPK\WM"XQPT"MRT"VMWrO"LM"VLIPTIZM"MP"TMWUMR"XM"LKMP"RQSKIL"VIW"SMR"VMWRQPPMR"NOK"

PFMP"`QPT"VIR"VIWTKM0"#QOW"SMWTIKPMR"LM"LKMP"RQSKIL"UIPNOM<"VQOW"XFIOTWMR"KL"VMWUMT"XMR"KPTMWISTKQPR"

MT"XO"VIWTIZM0"1MR"IJKR"PM"RQPT"VIR"OPIPKUMR"ROW"LI"NOMRTKQP0"

• (NM&IJU&MJIFTHPSU&FGJV&IJU&LFXHTFSTU&KN&]NFMTHJM&

)QOTMR" LMR" VMWRQPPMR" KPTMWWQZYMR" MPTWMTKMPPMPT" XMR" WMLITKQPR" IJMS" LMOWR" JQKRKPR<" UIKR" SMSK" b"

XK``YWMPTR"PKJMIOa0")WQKR"VMWRQPPMR"RILOMPT"LFMPRMU^LM"XMR"[I^KTIPTR"XM"LMOW"KUUMO^LM"LQWRNOFKLR"

LMR" SWQKRMPT<" MT" XKRSOTMPT" IJMS" XMOa" QO" TWQKR" VMWRQPPMR" NOFKLR" SQPPIKRRMPT" OP" VMO" UKMOa0" 8PM"

VMWRQPPM"VIWLM"XM"eLYZ\WM"WMLITKQP"XM"RQLKXIWKTY"f<"PQTIUUMPT""VIW"WIVVQWT"b"XMR"VMWRQPPMR"e"ROW"

NOK" _M" VMOa" SQUVTMW" NOIPX" _M" VIWR" VIW" MaMUVLM"f0" 8PM" IOTWM" VIWLM" XM" e"WMLITKQPR" VLOTkT"

IUKSILMR"f0"1MR" KPTMWISTKQPR"IJMS" LMR"IOTWMR"[I^KTIPTR"RM"VWQXOKRMPT"b"`WYNOMPSM"JIWKI^LM<"NOM"SM"

RQKT"e"9"`QKR"VIW"RMUIKPM"f<"e"TQOR"LMR"_QOWR"f"QO"e"MP"`QPSTKQP"XMR"[QWIKWMR"f0""

8PM"VMWRQPPM"MPTWMTKMPT"XMR"WMLITKQPR"VLOR"KPTMPRMR"IJMS"SMWTIKPR"[I^KTIPTR"XM"RQP"NOIWTKMW"*"e"KL"d"

MP"I"XMOa"NOK"JKMPPMPT"S[M]"UQK"WYZOLK\WMUMPT<"QO"UQK"_M"JIKR"S[M]"MOa"WYZOLK\WMUMPT<"SFMRT"XMR"

VMWRQPPMR"qZYMR"f0"#IW" WIVVQWT"IOa"IOTWMR"VMWRQPPMR"NOK" JKJMPT"XIPR" LM"UcUM"NOIWTKMW"NOFMLLM<"

SMTTM"VMWRQPPM"MPTWMTKMPT"XMR"e"WMLITKQPR"NOK"RQPT"_ORTM"z^QP_QOW"?"IO"WMJQKWz<"MT"KL"d"MP"I"NOK"RQPT"

TW\R"RdUVIT[KNOMR"UIKR"QP"PM"RM"SQPPIsT"VIR"VLOR"NOM"rI"f0""

1I"XMWPK\WM"VMWRQPPM"PFMPTWMTKMPT"VIR"XM"WMLITKQPR"IJMS"SMR"JQKRKPR"XKWMSTR<"UIKR"XIJIPTIZM"IJMS"

LMR" VMWRQPPMR" e"" JMWR" +[IKLLd<" LbG^IR" IO" SMPTWM<" Qj" KL" d" I" TQOTMR" LMR" UIUIPR<" VIW" LFYSQLM" MT" LMR"

SQVIKPR"XFYSQLM"_M"SQPPIKR"UIKPTMPIPT"NOMLNOMR"VMWRQPPMR"f0""

4M" UIPK\WM" ZYPYWILM<" LMR" SKPN" [I^KTIPTR" NOM" PQOR" IJQPR" WMPSQPTWYR" QPT" OP" IJKR" MaTWcUMUMPT"

VQRKTK`"ROW"LM"NOIWTKMW"5KSTQWG$O``d"MT"LFIU^KIPSM"SQPJKJKILM"NOK"d"W\ZPM0"1M"`IKT"NOFKL"RFIZKRRM"XFe"OP"

NOIWTKMW" Qj"NOIPX"QP" RM" SWQKRM"XIPR" LI" WOM<" LMR" ZMPR" RM"XKRMPT" ^QP_QOW" f" I" YTY" WMLMJY"VIW" XMOa"

VMWRQPPMR"ROW"SKPN0")WQKR"VMWRQPPMR"UMPTKQPPMPT"YZILMUMPT" LM" `IKT"NOFKL"MaKRTM"OP"WYML"MRVWKT"XM"

JKLLIZM"IO"RMKP"XO"NOIWTKMW<"UIKR"YZILMUMPT"b"+[IKLLd<"MP"SQPTWM^IR0"e"'L"d"I"OP"MRVWKT"XM"JKLLIZM"b"

+[IKLLd" IRRM]" RdUVI<" SFMRT" OP" VMTKT" JKLLIZM" SQLLY" b" LI" JKLLM<" TQOT" VW\R" XO" SMPTWM<"UIKR" SFMRT" NOIPX"

UcUM"OP"VMTKT"JKLLIZM<"MT"_M"TWQOJM"NOM"rI"SFMRT"JWIKUMPT"ZYPKIL"f0"%P`KP"OPM"VMWRQPPM"WML\JM"NOFKL"

PFMRT"VIR"VQRRK^LM"XM"e"RMPTKW" LM" SkTY" RQLKTOXM"f"IO" RMKP"XM"SM"NOIWTKMW<"VIW" WIVVQWT"IOa"e"IOTWMR"

NOIWTKMWR"XM"1IORIPPM<"Qj"_M"VQOJIKR"UM"RMPTKW"RMOLM"f0"
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#QOW"SMTTM"VIWTKM"WMLITKJM"IOa"WMLITKQPR"MPTWM"VLIPTIZM"MT"SWYITKQP"XM"LKMP"RQSKIL<"KL"MRT"VLOR"XK``KSKLM"

XM"VWYRMPTMW"XMR" KLLORTWITKQPR0"%``MSTKJMUMPT<"VQOW"XMR"NOMRTKQPR"XM"XWQKT"b" LFKUIZM<"PQOR"IJQPR"

XYSKXY"XM"LKUKTMW"LMR"V[QTQZWIV[KMR"VWKRMR"LQWRNOM"XMR"VMWRQPPMR"RM"TWQOJIKMPT"XIPR"LM"VLIPTIZM0"

+MVMPXIPT<"PQOR"VQOJQPR"VWYRMPTMW"LM"VMTKT"MRVISM"PQP"SOLTKJY"IO"RMKP"XO"VLIPTIZM"hV[QTQ"P~!@i<"
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